
Annual Report 2008



Abbreviations 02

Mission 04

Vision 06

Company Information 08

Chairman’s Message 09

CEO’s Message 10

Group at a Glance 11

Financial Highlights 13

CSR at JS 16

Director’s Report to the Shareholders 17

Board of Directors 27

Notice of Meeting 34

Statement of Compliance with the Code of Corporate Governance 42

Review Report to the Members 44

Auditors’ Report to the Members 45

Balance Sheet 47

Profit and Loss Account 48

Cash Flow Statement 49

Statement of Changes in Equity 50

Notes to the Financial Statements 51

Consolidated Financial Statements 88

Pattern of Shareholding  150

Form of Proxy

Contents



Annual Report 200802





Annual Report 200804

Mission
our mission is to build

the most diversified

and the highest

quality financial

services organisation

in Pakistan.
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Vision
our vision is to

empower every

Pakistani with the

right financial

solutions.
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Chairman’s
Message
On behalf of the Board of Directors, I would like to
present you with the Annual Report 2008 for
Jahangir Siddiqui & Co. Ltd.

Jahangir Siddiqui & Co. Ltd. began as a securities
broker in 1970 and has achieved many milestones
along its journey to 2008. During the last 38 years
we have grown and diversified tremendously
within financial services to become a banking,
insurance, asset management and securities
brokerage business.

I would like to express my gratitude to all of our
clients and shareholders for their patronage, and
long term support of the company and to our
management team and employees for their
dedication and hard work.

Mazharul Haq Siddiqui



In the past year, Jahangir Siddiqui & Co. Ltd. has
continued to grow as one of Pakistan's leading

companies. We are very pleased to report a year
of record profitability for the company.

Equally important, we continue to build on our
internal infrastructure to manage our increasingly

complex business in a volatile and challenging
business environment. We have had a great focus
on risk management and internal controls during
the year. For the 2009 financial year, we hope to

build on our enhanced risk management and
compliance framework.

The JS brand continues to be one that clients relate
with high performance and we work very hard to

deliver results in a difficult business climate.

Thank you for your continued support.

Munaf Ibrahim

CEO’s Message




