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Notice Of 24th Annual General Meeting
Notice is hereby given that the Twenty Fourth Annual General Meeting of Jahangir Siddiqui & Co. Ltd. (the
"Company") will be held at Defence Authority Creek Club, Zulfiqar Street No. 1, Phase VIII, Defence Housing
Authority, Karachi on Monday, April 11, 2016 at 10:00 a.m., to transact the following businesses:

Ordinary Business

1. To receive, consider and adopt the audited unconsolidated and consolidated financial statements of the
Company for the year ended December 31, 2015 together with the Directors' and Auditors' Reports thereon.

2. To appoint Company's Auditors and fix their remuneration. The Board on the recommendation of the Audit
Committee has proposed the appointment of M/s Ernst & Young Ford Rhodes Sidat Hyder Chartered
Accountants as auditors of the Company. A notice has also been received from one of the members of the
Company under Section 253 of the Companies Ordinance, 1984 proposing the name of M/s Ernst & Young
Ford Rhodes Sidat Hyder Chartered Accountants for appointment as auditors in place of retiring auditors,
M/s Deloitte Yousuf Adil Chartered Accountants.

Special Business

3. To consider and if thought fit, to pass the following resolution as Special Resolution under Section 208 of the
Companies Ordinance, 1984, with or without any modification(s), addition(s) or deletion(s) in respect of
Company's investment in JS Bank Limited:

RESOLVED by way of Special Resolution that subject to requisite regulatory permission and consent,  approval
of the members of Jahangir Siddiqui & Co. Limited (the "Company" or "JSCL") be and is hereby accorded
under Section 208 of the Companies Ordinance, 1984 for further long term investment of PKR 48,058,738/-
(Rupees Forty Eight Million Fifty Eight Thousand Seven Hundred and Thirty Eight) in JS Bank Limited to
supplement the purchase consideration for 6,000,000 (Six Million) shares in Jahangir Siddiqui Investment Bank
Limited (now merged into JS Bank Limited and formerly known as Citicorp Investment Bank Limited) pursuant
to the terms of the agreement entered into between Citibank Overseas Investment Corporation and Jahangir
Siddiqui & Co. Limited dated February 01, 1999 and any amendments thereto (the "Agreement") as per terms
and conditions disclosed to the members.

FURTHER RESOLVED that the Chief Executive Officer, the Company Secretary and/or the Chief Financial
Officer of the Company be and are hereby singly authorized to pay the sum of PKR 48,058,738/- (Rupees Forty
Eight Million Fifty Eight Thousand Seven Hundred and Thirty Eight) to Citibank Overseas Investment
Corporation in terms of the Agreement after obtaining regulatory permission and to do all acts, deeds and
things and to take all necessary actions including signing and execution of any or all documents necessary
or required in this regard and complete all legal formalities and to file all necessary documents as may be
necessary for implementation of the aforesaid resolution.

4. RESOLVED THAT in accordance with the provisions of Section 28 and other applicable provisions of the
Companies Ordinance, 1984 and subject to requisite permission and clearance, the following new Article 88A
be and is hereby inserted after the existing Article 88 in the Articles of Association of the Company:

88A. Electronic Voting:

I. This article shall only be applicable for the purposes of electronic voting;

II. The Company shall comply with the mandatory requirements of law regarding the use of electronic
voting by its members at general meetings. Members may be allowed to appoint members as well as
non-members as proxies for the purposes of electronic voting pursuant to this article.
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RESOLVED FURTHER THAT the Company Secretary be and is hereby authorized to take or cause to be
taken any and all actions necessary and make necessary filings and complete legal formalities as may be
required to implement this resolution.

By Order of the Board

Hasan Shahid
CFO & Company Secretary

Karachi: March 21, 2016

NOTES

(i) The Company has placed the Audited Financial Statements for the year ended 31   December 2015 along with
Auditors’ and Directors’ Reports thereon on its website: www.js.com

(ii) The Share Transfer Books of the Company shall remain closed from April 04, 2016 to April 11, 2016 (both days
inclusive) for determining the entitlement of shareholders for attending and voting at the Annual General
Meeting.

(iii) Physical transfers and deposit requests under Central Depository System received at the close of business on
April 02, 2016 by the Company's Registrar i.e. Technology Trade (Pvt.) Ltd., Dagia House, 241-C, Block-2,
P.E.C.H.S., Karachi will be treated as being in time for the purpose of attending and voting at the meeting.

(iv) A member of the Company entitled to attend and vote may appoint another member as his/her proxy to
attend and vote instead of him/her. A proxy must be a member of the Company.

(v) Proxies must be received at the Registered Office of the Company not less than 48 hours before the time of
the meeting.

(vi) Beneficial owners of the shares registered in the name of Central Depository Company of Pakistan Limited
(CDC) and/or their proxies will have to follow the following guidelines as laid down by the Securities and
Exchange Commission of Pakistan:

A. For Attending the Meeting

a. In case of individuals, the account holder and/or sub-account holder whose registration details are
uploaded as per the CDC Regulations, shall authenticate his/her identity by showing his/her original
CNIC or original Passport along with Participant ID number and the account number at the time of
attending the Meeting.

b. In case of corporate entity, the Board's resolution / power of attorney with specimen signature of the
nominee shall be produced (unless it has been provided earlier) at the time of the Meeting.

B. For Appointing Proxies

a. In case of individuals, the account holder and/or sub-account holder whose registration details are
uploaded as per the CDC Regulations, shall submit the proxy form as per above requirements.

b. The proxy form shall be witnessed by two persons, whose names, addresses and CNIC numbers shall
be mentioned on the form.

c. Attested copies of the CNIC or the passport of beneficial owners and the proxy shall be furnished with
the proxy form.

st



d. The proxy shall produce his original CNIC or original passport as may be applicable at the time of the
meeting.

e. In case of corporate entity, the Board's resolution / power of attorney with specimen signature shall
be furnished (unless it has been provided earlier) along with proxy form to the Company.

(vii) Shareholders are requested to notify immediately of any change in their address to the Company's Registrar.

IMPORTANT NOTICES TO SHAREHOLDERS

Computerized National Identity Card (CNIC) of Shareholders (Mandatory)

CNIC number of the shareholder is, mandatory for the issuance of dividend warrants and in the absence of this
information, payment of dividend shall be withheld. Shareholders are requested to provide immediately copy of
their valid CNIC to the Company's Independent Share Registrar at the address given herein below. A legible scanned
copy of the same can also be forwarded at cnic@js.com along with folio number and updated address for correspondence.

Mandate for e-Dividend

In order to make process of payment of cash dividend more efficient, e-dividend mechanism has been envisaged
when shareholders can get amount of the dividend credited into their respective bank accounts electronically without
any delay. In this way, dividends may be instantly credited to respective bank accounts and there are no chances
of dividend warrants getting lost in the post, undelivered or delivered to the wrong address, etc. The Securities and
Exchange Commission of Pakistan (SECP) through Notice No. 8(4) SM/CDC 2008 dated April 05, 2013 has advised
all listed Companies to adopt e-dividend mechanism due to the benefits it entails for shareholders. You are encouraged
to provide a dividend mandate in favor of e-dividend by providing duly filled in and signed dividend mandate
form available at shareholders information section at www.js.com.

Electronic Transmission of Financial Statements and Notices

Pursuant to Notification vide SRO 787 (1)/2014 dated September 08, 2014; the Securities and Exchange Commission
of Pakistan (SECP) has directed all companies to facilitate their members receiving Annual Financial Statements
and Notice of Annual General Meeting (Notice) through electronic mail system (e-mail). Jahangir Siddiqui & Co.
Ltd. is pleased to offer this facility to our valued members who desire to receive Annual Financial Statements and
Notices through email in future.

In this regard, those members who wish to avail this facility are hereby requested to convey
their consent via email on a standard request form which is available at the Company website i.e. at shareholders
information section at www.js.com.

Please ensure that your email account has sufficient rights and space available to receive such email which may be
greater than 1 MB in size. Further, it is the responsibility of the member(s) to timely update the Share Registrar of
any change in his (her/its/their) registered email address at the address of Company's Share Registrar mentioned
at the end of the notice.

Deduction of Withholding Tax on the amount of Dividend

Pursuant to Circular No.19/2014 dated October 24, 2014, SECP has directed all companies to inform shareholders
about changes made in the section 150 of the Income Tax Ordinance, 2001. JSCL hereby advise to its shareholders,
the important amendments, as under;
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(i) The Government of Pakistan through Finance Act, 2014 has made certain amendments in section 150 of the
Income Tax Ordinance, 2001 whereby different rates are prescribed for deduction of withholding tax on the
amount of dividend paid by the companies. These tax rates are as under:

a. For filers of income tax returns 10%
b. For non-filers of income tax returns 15%

To enable the Company to make tax deduction on the  amount of cash dividend  @  10% instead of  15%, all
the shareholders whose names are not entered into the Active  Taxpayers  List  (ATL) provided  on the website
of Federal Board of Revenue, despite the fact  that they are filers , are advised  to make sure that their names
are entered into ATL before the date for  payment of the cash dividend  otherwise  tax on their cash dividend
will be deducted @ 15% instead @ 10%.

(ii) In the case of shares registered in the name of two or more shareholders, each joint-holder is to be treated
individually as either a filer or non-filer and tax will be deducted by the Company on the basis of shareholding
of each joint-holder as may be notified to the Company in writing. The joint-holders are, therefore, requested
to submit their shareholdings otherwise each joint holder shall be presumed to have an equal number of
shares.

(iii) For any query/problem/information, the investors may contact the Company Secretary (at the Registered
Office address and number) and/or the Share Registrar at the address given at the end of the notice.

(iv) The corporate shareholders having CDC accounts are required to have their National Tax Number (NTN)
updated with their respective participants, whereas corporate physical shareholders should send a copy of
their NTN certificate to the Company or its Share Registrar i.e. M/s. Technology Trade (Private) Limited. The
shareholders while sending NTN or NTN certificates, as the case may be, must quote company name and
their respective folio numbers.

Address of Share Registrar of the Company:
The Share Registrar
Technology Trade (Private) Limited
Dagia House
241-C, Block -2, P.E.C.H.S.
Off Shahrah-e-Quaideen
Karachi
E-mail: mail@ttpl.com.pk
Phone: +92-21-34391316-17-19
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Information Required under Clause (a) of sub-regulation (1) of Regulation 3 of the Companies (Associated Companies or
Associated Undertakings) Regulations, 2012

1 Name of associated company JS Bank Limited ("JSBL")

2 Criteria for Associated relationship Subsidiary

3 Purpose, benefit and period of Investment The purpose is to make payment to the seller
of shares of CIBL (now JS Bank Limited) in
terms of Agreement.

4 Maximum amount of Investment Up to PKR 48,058,738/-

5 Maximum price at which securities to be
acquired

Not Applicable

6 Maximum number of securities to be acquired Not Applicable

7 Maximum number of securities and
percentage held before and after the proposed
investment

Present shareholding
Ordinary Shares:
755,245,007 (70.42%)

STATEMENT UNDER SECTION 160(1)(B) OF THE COMPANIES ORDINANCE, 1984

This statement sets out the material facts pertaining to the special business to be transacted at the Annual General Meeting of
the Company to be held on April 11, 2016.

Further Investment in JS Bank Limited

Jahangir Siddiqui & Co. Ltd. entered into an agreement with  Citibank Overseas Investment Corporation ("COIC") on 01 February
1999 pursuant to which the Company acquired 6,000,000 (six million) shares of Citicorp Investment Bank Limited ("CIBL") which
later merged into JS Bank Ltd.

In terms of the aforesaid Agreement, the Company is required to pay a further investment of PKR 48,058,738/- (Rupees Forty
Eight Million Fifty Eight Thousand Seven Hundred and Thirty Eight) to COIC as part of the purchase consideration for the six
million shares if the CIBL receive certain refunds which were pending at the time of execution of the Agreement.

As JS Bank Limited, a subsidiary of the Company has received the said refunds as a successor entity of CIBL, therefore, the
aforesaid amount is due and payable by the Company to COIC. There will be no increase in the number of shares pursuant to
the aforesaid payment which is being made in terms of the Agreement.

Preference Shares:
145,374,878

After the proposed investment

Ordinary Shares:
755,245,007 (70.42%)

Preference Shares:
145,374,878

Average of the preceding 12 weekly average
price of the security intended to be acquired
(From Dec 31, 2015 to Mar 11, 2016)

PKR 7.22 per share8

S. No. Description Information Required
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Not applicable as the payment will be made to
COIC.

Average of the preceding 12 weekly average
price of the security intended to be acquired
(From Nov 26, 2015 to Feb , 2016)

12 Salient features of all agreements entered into
with the associated company or associated
undertaking with regards to proposed
investment.

9 Break-up value of securities intended to be
acquired on the basis of the latest audited
financial statements.

PKR 12.65 per share (exc. Surplus),
PKR 14.89 per share (with Surplus)
As of December 31, 2015

10 Earnings per share of the associated
company for the last 3 years:

Sources of funds from which securities will be
acquired:

11 The funds for the proposed investment will
be generated through internal sources .

13 Director indirect interest of directors,
sponsors, majority shareholders and their
relatives in the associated company or the
transaction under consideration.

The Directors, sponsors, majority shareholders of
JSCL and their relatives have no interest, directly
or indirectly, in the proposed investment or JSBL
except as stated below:

JSCL's and its Directors / sponsors shareholding
in JS Bank:

 JSCL holds 755,245,007 Ordinary shares (70.42%
   shareholding) and  145,374,878 preference
   shares of JSBL

 Mr. Suleman Lalani, CEO JSCL and his spouse
   hold 54,983 shares of JSBL.

 Mr. Jahangir Siddiqui holds 1,588,542 shares of
   JSBL

Directors of JSBL’s shareholding in JSCL:

 Mr. Jahangir Siddiqui and his spouse hold
   395,099,064 shares

 Jahangir Siddiqui Securities Services Limited
   holds 119,698,700 shares

 Jahangir Siddiqui & Sons Limited holds
   91,037,800 shares

 Mr. Mazharul Haq Siddiqui and his spouse hold
   391,600 shares

 Mr. Adil Matcheswala holds 02 shares

 Mr. Kalim ur Rehman holds 01 share

December 31, 2015   PKR 1.74
December 31, 2014   PKR 0.99
December 31, 2013   PKR 0.33

S. No. Description Information Required
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S. No. Description Information Required

14 Any others importrant detail necessary for
members to understand the transaction

The Company is required to pay a further amount
of  PKR 48,058,738/- (Pak Rupees Forty Eight Million
Fifty Eight Thousand Seven Hundred and Thirty
Eight) to COIC as part of the purchase consideration
for the six million shares if the CIBL receives certain
refunds which were pending at the time of execution
of the Agreement with COIC.

CIBL received the said refunds, however, the tax
department is contesting the matter at the High
Court and is expected to further contest the matter
right upto the Supreme Court of (Pakistan, which
is the highest of the Relevant Entities as defined in
the Agreement and the matter is expected to linger
on for some more years on account of which the
COIC has requested JSCL to pay PKR 48,058,738/-
to COIC pending the issuance of Non-Appealable
Orders subject to the condition that COIC will
indemnify JSCL in the event tax refunds received
by CIBL become payable/ refundable to Tax
Authorities pursuant to an adverse non-appealable
order from the Court.

Alteration of Articles of Association

Securities and Exchange Commission of Pakistan has issued Companies (E-Voting) Regulation 2016 on January 22,
2016 vide S.R.O 43(1)/2016. The directors have recommended alteration in the Articles of Association by inserting
a new Article 88A therein which will give the members option to be part of the decision making in the general
meeting of the Company through electronic means.

The directors are not interested, directly or indirectly, in the above business except to the extent of their investment
as has been detailed in the pattern of Shareholding annexed to the Directors Report.

STATEMENT UNDER REGULATION 4(2) OF THE COMPANIES (INVESTMENT IN ASSOCIATED
COMPANIES OR ASSOCIATED UNDERTAKINGS) REGULATION, 2012

The Company in their Extraordinary General Meeting held on September 10, 2015 at Karachi by way of special
resolution under section 208 of the Companies Ordinance and subject to requisite regulatory permission(s) approved
the following long term equity investments in BankIslami Pakistan Limited (“BIPL”):

a. PKR 749,349,280/- for purchase of up to 74,934,928 Shares of BIPL already offered by Dubai Bank PJSC
to the Company on proportionate basis at an offer price of PKR 10/- each in terms of Founding Shareholders
Agreement dated September 19, 2005 ("FSA");

b. PKR 197,703,180/- for purchase of up to 13,180,212 shares of BIPL at a price of up to PKR 15/- per share
if Dubai Bank PJSC accepts the Company's offer in respect of shares it has proportionately offered to other
shareholders of BIPL in terms of FSA.

Subsequently, Dubai Bank showed its inability to sell its shares in BIPL to the Company or the other existing sponsor
shareholder of BIPL in view of the State Bank of Pakistan's (SBP) requirement. Nevertheless, the Company approached
SBP to provide its consent to the Company to acquire further shares of BIPL, however, subsequent to the year-end,
the Company has received a letter from SBP under which SBP has (in accordance with its Guidelines) declined the
Company's request for permission to purchase additional shareholding in BIPL from Dubai Bank. Therefore, at
present, no further investment could be made in the shares of BIPL.
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a) Breakup value per share PKR 10.54 PKR 10.80

b) Earnings per share PKR 0.1111 PKR 0.5777

c) Net assets PKR 11,138.53 million PKR 6,867.22 million

June 30, 2015
(Half Year Ended)

December 31, 2014
(Year Ended)

Inspection:

All the documents related to the special business including existing and proposed altered Articles of Association
of the Company are being kept at the register office of the Company for inspection during usual business hours till
the date of the Annual General Meeting.

Material change in financial statements
since date of resolution passed











The Company Secretary
Jahangir Siddiqui & Co. Ltd.
6th Floor, Faysal House, Shahrah-e- Faisal,
Karachi - 75530

I/We                                                                                                of                                         being member(s) of Jahangir Siddiqui &
Co. Ltd. holding                                 ordinary shares as per Registered Folio No /CDC A/c. No. (for members who have shares
in CDS)                        hereby appoint Mr. / Mrs. / Ms.                                                                  of
                                           (Folio. No./ CDC A/c No.)  `                                                                or failing him/her Mr. / Mrs. / Ms.

     of                         (Folio. No./ CDC A/c No.)
                               being member of the Company, as my / our proxy to attend, act and vote for me /us and on my /our behalf
at the 24th Annual General Meeting of the Company to be held on April 11, 2016 and /or any adjournment thereof.

As witness my / our hand / seal this        day of April, 2016.

Signed by

In the presence of
Witness:

1. Name:
Signature:
Address:

CNIC or Passport No:.

2. Name:
Signature:
Address:

CNIC or Passport No.:

Important:
1. A member of the Company entitled to attend and vote may appoint another member as his/her proxy to attend and vote

instead of him/her.

2. This proxy form, duly completed and signed, must be received at the Office of the Company situated at 6th Floor, Faysal
House, Shahrah-e-Faisal, Karachi, not less than 48 hours before the time of  holding meeting.

3. No Person shall act as proxy unless he / she himself / herself is a member of the Company, except that a corporation may
appoint a person who is not a member.

4. If member appoints more than one proxy and more than one instruments of proxy are deposited by a member with the
Company, all such instruments of proxy shall be rendered invalid.

5. Beneficial Owner of physical shares and the shares registered in the name of Central Depository Company of Pakistan
Limited (CDC) and/or their proxy are required to produce their original Computerized National Identity Card or passport
for identification purpose at the time of attending the meeting. The form of proxy must be submitted with the Company
within the stipulated time, duly witnessed by two persons whose names, addresses and CNIC numbers must be mentioned
on the form, along with attested copies of CNIC or the passport of the beneficial owner and the proxy. In case of corporate
entity, the Board of Directors' Resolution / power of attorney with specimen signature shall be submitted along with proxy
form.

Form of Proxy
Annual General Meeting

Signature on

Rs.5/-

Revenue Stamp

The Signature should

agree with the specimen

registered with Company.
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The Company Secretary
Jahangir Siddiqui & Co. Ltd.

6th Floor,
Faysal House,
Shahrah-e- Faisal,
Karachi - 75530
Pakistan.








