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KSE/N-4128 NOTICE August 21, 2015

Reproduced herépnder the letter No. KSE/G-872-6694 dated August 18, 2015 sent to JAHANGIR
SIDLIQUI & COMPANY LIMITED, by the Exchange and response received from the Company vide
their latter No. CL-142/45 dated August 21, 2015 for information of al] concerned.

{Copy of the sal‘he is also available on our Website www.kse.co k).
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KARACHI STOCK EXCHANGE LIMITED

STOUK EXCHANGE BUILD!NC—), S10OCK EXCHANGE ROAD, KARALIH&-?‘-I-OUQ, PAKISTAN.
UAN : 111-001-122 FAX : 32410825
WEBSITE: www.kse.carm.pk E-mall: om@kse.com.pk

C-872.5694
- Refl. No. KSE/ i

Auvgust 18, 2015

M, Hosan Shahid

Cro & Company Secretary
lohangtr Siddiqui & Ce. Limlied
G"™ Floor, Faysai House
Shahra-e-Faisal

Karachi

Dear Sir,

Subject Aunoupcement

Fleuse refer 1o your letter No. CL-133/15 dated August T8, 2015 informing the
decision of the Board of Direclars of the Company for acquisttion of shares of

Banklslami Pakistan Limited, . ;

It sholl be appreciated if you kindly also confirm the rzppli&c:bilfiy of Section 117 of
the Securities Act 2015 relating to public affer for acquisition of voting shares of the

5

Campany,

Yours sincerely,

y
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- i %Hv"}‘
‘ uljerr’::i od Ghufran
Peputy.General Monager
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Ref: CI-142/15 /4 J S
; Dated: August 21, 2015
Jahanglr Siddiqu & Co,
. t:'nrh Floor, Faysat House
Mr. Muhammad Ghufran : ;glraa]:;:é-e?-;gsa;ﬁlPalcinatx
Deputy General Manager . een
Karachi Stock Exchange Limited Dit 25 3 32800140
Stock Exchange Building, ' Fax: 92213280909
Stock Exchange Road, T g0z
Karachi

Re. Announcement

Dear Sir,

Reference is'made to your letter No. KSE/C-872-6694 dated August 18, 2015 (received
by vs through courier on August 19, 2015) wherein you have asked us to confirm the
applicability of Secticm 111 of the Securities Act, 2015 relating to decision of the Board of
Directors of Jahangir Siddiqui & Co, Ltd., ("JSCL" or "Company*) in their meeting held
on Augusl 17, 2015 for acquisition of voting shares of Banklslami Pakistan Limited
("BIPL") as intimated to your Exchange on August 18, 2015.

It is stated that acquisition of upto 30% voting shares of a listed company does not
attracl the provisions of Section 111 of the Sccurities Act, 2015 (*Act"). The same is
reproduced here below:

Ouote
111. Acquisition of voting shares beyond prescribed limits or control of a company.-

No person shall, directly or indirectly, -

(a) acquire voting shares, which (taken together with voting shares, if any, held by
such person) would entitle such person to more than thirty per cent voting shares

In_a listed company; or

v (h) acquire additional vating shares in case the agcquirer already holds mare than
- thirty per cent but less than fifty-one per cent of the voting shares of a listed
’company.'
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Provided thot such acquirer shall not be required to make a fresh public
offer within a period of twelve months| from the date of the pervious
public offer; or ‘

{e)  acquire control of a listed company,
uniess such person makes a public offer to acquire voling shares of the listed company in
accordance with this Part.”

Un-quote

- J5CL s exisling shareholding in BIFL comprises of 21.26% of the tolal oulstanding
voting shares of BIPL. The aggregate shareholding of JSCL after the proposcd
acquisition of 88,115,140 shares of BIPL, which is subject {o approval of shareholders
pursuant to Section 208 of the Companies Ordinance, 1984 and requisile regulatory
permussions, would be 29.99% of the tolal outstanding voting sharcs of BIPL.
Accordingly, the proposed acquisition of shares of BIPI. by JSCIL will not attract the
provisions of Section 111 of the Act.

Morcover, JSCL is one of the sponsors of BankIslami Pakistan Limited, and therefore,
we understand that the provisions of Section 111 of the Act are not applicable to the
Company.

Yours truly,

For and on behalf of
Jahangir Siddiqui & Co. Ltd.

asan Shahid
CFQ & Company Sccretary
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