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Directors’ Review

Dear Shareholders

The Board of Directors of Jahangir Siddiqui & Co. Ltd. (the "Company") has reviewed the performance of the Company for
the nine months period ended September 30, 2021. We are pleased to present the report on the performance of the Company
along with consolidated performance of the Company with its subsidiaries for the period under review.

Financial Performance

The Company has reported a net profit after tax of PKR 793.27 million for the nine months period ended September 30, 2021.
The overall revenues for the period under review increased to PKR 1,304.85 million from the corresponding period last year
mainly due to increase in dividend income and realized and unrealized capital gains on equity securities.

The breakup value per share of the Company as on September 30, 2021, was PKR 37.58.

Further, after a massive cut of 625 basis points in the policy rate by the State Bank of Pakistan ("SBP") in the year 2020, SBP
maintained the policy rate at 7% since then till the last meeting of Monetary Policy Committee of SBP which was held on
September 20, 2021. In the last meeting, SBP raised the policy rate by 25 basis points to 7.25 percent due to evidence of
economic recovery exceeding expectations. However, this increase in policy rate did not affect the period under review and
owing to the massive reduction done earlier, finance cost of the Company decreased considerably to PKR 198.82 million for
the nine months period ended September 30, 2021, from PKR 386.74 million for the corresponding period last year.

The basic and diluted earnings per share is PKR 0.78 for the nine months period ended September 30, 2021.
Consolidated Financial Statements

In its consolidated financial statements, the Group has reported a net profit after tax of PKR 2,019.91 million for the nine
months period ended September 30, 2021, as compared to a net profit of PKR 1,112.44 million for the corresponding period
last year.

The basic and diluted earnings per share is PKR 1.86 for the nine months period ended September 30, 2021.
Credit Rating

The Pakistan Credit Rating Agency ("PACRA") has maintained a long term credit rating of AA (Double A) and short term
rating of A1+ (A one plus) for the Company. Further, the ratings for the Company's 10th and 11th (listed on PSX) TEC issues,
of PKR 1,500 million each, are also maintained at AA+ (Double A plus) by PACRA.

These ratings denote a very low expectation of credit risk, the strong capacity for timely payment of financial commitments
and strong risk absorption capacity.

Future Outlook

The persistent progress in vaccination and immunization program and overall adept management of the pandemic by the
Government is resulting in to the signs that the latest wave of COVID-19 in the Country is now contained. Owing to the
Government's and the SBP's timely responses, the economic recovery now appears less vulnerable to pandemic-related
uncertainty.

In the latest Monetary Policy Statement issued by the SBP on September 20, 2021, the Monetary Policy Committee of SBP
noted that the pace of the economic recovery has exceeded expectations. As a result of these positive developments, growth
in FY22 is now expected toward the upper end of the forecast range of 4-5%.
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Jahangir Siddiqui & Co. Ltd.

The management has taken necessary measures to ensure long term sustainability and actively monitoring and managing
the developing situation across our businesses with regards to the pandemic. Further, the Company strives for enhancement
in shareholders' value in these challenging times through prudently managing its strategic investments.

Acknowledgement

The Directors greatly value the continued support and patronage of our clients and business partners. We also wish to
appreciate our employees and management for their dedication and hard work.

For and on behalf of the
Board of Directors

Ali Raza Siddiqui Suleman Lalani
Director Chief Executive Officer

Karachi: October 28, 2021

04 | Quarterly Report September 30, 2021



7

at&’ijy
fqr%/%w&;,Wuéé(@'!Jﬁiiufjn/nég,c«,.s}ufy,@,ucmﬁw'yu:(uf{iuff&w u%‘“g
O NN BRI 15 RPN 1L WS () Y5 Y AT NN IOy AR S ST S B ALY
Qe

L&JJ,?QJL%Q@?)GL;«QLB/J&%uéb/‘)/‘ag&j'Lu‘;"fu’{L‘d/)Ju@&cﬁ"uﬁuyu’g&dﬁu/djlg}’:f’fl e
St U S G Frasbobr Ut S

L L5 S UGS et S Ut s L oS i b2 e i 2 A
ulfa@.é,iL;lut/ﬁugt/éuéigfﬂcé./f’gﬁgkzw /@K,L/qu:g,uudﬁ’utdvf,@,“f.qrz.tﬁmuﬁ’dnﬁ

u’l;‘l'/ﬁ
(S Pt SEM G bz Ay I e § Gy pcte S Uit AL s Ko Sl e 13
-UiEl

. o
ST

QU Gaelonf
ATEL A

RIS uin/

Quarterly Report September 30, 2021 | 05



VAN

Jahangir Siddiqui & Co. Ltd.

0Pl T3 40 513

UEL T
g@u,,zw&y’w_;_yu’t?K&ZKJ&Z@L}dué,nf’}inrl,?h‘g)}?j!ﬁ.ﬂ‘bf,L(J{ )Mu‘r ﬁa@jwﬁz
e S e el S ey S SKEAL Ui et P

AN
L?jfd?_udil'l:f‘“f’./\O/va/.c;c«,o&@dVﬁ?&xﬂﬁf‘bé’:uu&-rq.Y’Lél?udl}K&'{*ﬂz}u‘:QAUYLJJI)LME}:CV*VV?W
e S G I 2 K S T 3 (U

_@,%,jm_o/\,},?,ru{/,tfﬂ&ﬂr.ru Fe
d}'i’é&%’ggdﬁtiwLL/{ffzwg&v&{Lg;zﬁnggL(QQ‘ﬂ!)uu@_ﬂ,@d!ubnm)w;éf
e 1o b Pl T A5 QORI T b i st §F T By s T S5t el rom P 6 !

d/(j.‘{c,yﬁd/u{)"‘/.f(!%_:ﬂ'y/uﬁ}jbﬁfaxuf%{JLé_W'JluﬁC;JJggﬂL”.ujdzﬁjgcob?'?/azd/dl%g}ﬁb»f{g;/
_.u;;LuJ.‘J’f“/\‘f.Lﬁiéa,cdid/dv:ﬁ?}d/%udém\./\Vuﬁd‘l.idbé_nf}:cf'fl s V‘“'cfllu’)/

et '.L/\u”ﬁébﬁdiluted/ﬂbasic (&@U"UJULMEJZV’” s

4—/’;"}’/8&“'6)'5
J&A&@JJV&‘;‘JK‘LL«;(J/laébf‘udbfKd?.udﬁl'f,'19.9|L7;/ufu”’}f&yl.u&}éuljuziu?l.]db‘gnﬁ)’;f’” A1
G sgtar o

s AP e diluted sibasic Kd%ﬁ@udué_nf’}iwt Fi
..ﬁ:/e.‘«é/
(A One Plus) A1+ st 5% (Double A) AA B )/ Guf #2 £ #2 (PACRA) s 1B e b /] !

£ (Double A Plus) AA+ $9_E:/§ TFCs Qn/Lﬁ,unui,y_u{_uuﬁméd{ L (PACRA) S 4 - Wt X

-l

—‘LG‘{%}WJL/VM oWuLJ/ﬂqucﬁ:/.d/u;,wayl.:;;L’&’éo}}ﬁl{?uﬂ Credit Risk V@/:/

06 | Quarterly Report September 30, 2021



UNCONSOLIDATED
CONDENSED
INTERIM
FINANCIAL
INFORMATION

eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee



%JS

Jahangir Siddiqui & Co. Ltd.

Unconsolidated Condensed Interim Statement of Financial Position

As at September 30, 2021
September 30, December 31,
2021 2020
(Un-Audited) (Audited)
Note -=—=---——-- (Rupees in '000) ------------
ASSETS
Non-Current Assets
Property and equipment 6 214,287 235,239
Investment property 1,330 1,420
Long term investment 7 26,092,411 27,613,822
Long term loans and advances 16,694 4,968
Long term security deposits 2,873 2,959
26,327,595 27,858,408
Current Assets
Short term loans and advances 1,800 859
Short term prepayments and other receivables 40,296 9,995
Interest accrued 7,589 6,901
Other financial assets - short term investments 8 10,567,573 6,815,188
Taxation - net 111,081 113,842
Cash and bank balances 1,390,138 179,730
12,118,477 7,126,515
38,446,072 34,984,923
EQUITY AND LIABLITIES
Share Capital and Reserves
Share Capital
Authorised capital 65,000,000 65,000,000
Issued, subscribed and paid-up capital
Ordinary shares 9,159,424 9,159,424
Equity component of Preference Shares 9 1,300,181 -
Reserves 23,965,313 22,245,198
34,424,918 31,404,622
Non-Current Liabilities
Long term financing 10 1,247,959 2,169,551
Liability component of Preference Share 11 393,536 -
Lease liability 12 119,144 127,048
Deferred tax liability 775,142 287,448
Current Liabilities
Trade and other payables 13 434,707 314,606
Unclaimed dividend 10,522 10,538
Accrued interest on borrowings 24,066 73,501
Current portion of long term financing 10 857,177 568,175
Current portion of liability component of Preference Shares 11 134,004 -
Current maturity of lease liability 12 24,897 29,434
1,485,373 996,254
38,446,072 34,984,923

Contingencies and commitment 14

The annexed notes 1 to 23 form an integral part of this unconsolidated condensed interim financial information.

Ali Raza Siddiqui Suleman Lalani Najmul Hoda Khan
Director Chief Executive Officer Chief Financial Officer
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Unconsolidated Condensed Interim Statement of Profit or Loss
For the Nine Months Period Ended September 30, 2021 (Un-audited)

Nine Months Ended Quarter Ended
September 30, September 30, September 30, September 30,
2021 2020 2021 2020
INCOME Note (Rupees in “000)
Return on investments 15 968,064 707,813 134,852 109,606
Gain / (loss) on sale of investments - net 16 207,917 (9,930) (5,765) 2,152
Income from long term loans and fund placements 17 51,908 26,906 35,716 13,277
Other income 90,797 53,107 17,368 40,767
Loss on remeasurement of investments at fair value
through profit or loss - net (13,837) (31,895) (5,690) (28,385)
1,304,849 746,001 176,481 137,417
EXPENDITURE
Operating and administrative expenses 162,784 159,444 52,069 68,847
Finance cost 198,824 386,740 70,628 102,404
Provision for Sindh Workers' Welfare Fund 18,877 15,166 1,080 8,934
Reversal of impairment - net (623) (558,503) (244) (480,580)
379,862 2,847 123,533 300,395
PROFIT BEFORE TAXATION 924,987 743,154 52,948 437,812
Taxation
Current 187,464 105,721 30,100 17,423
Prior 7,923 - 7,923 -
Deferred (9,670) - (962) -
185,787 105,721 37,061 17,423
PROFIT FOR THE PERIOD 739,270 637,433 15,887 420,389
EARNINGS PER SHARE
(Rupees)
Basic and diluted 18 0.78 0.70 (0.01) 0.46
The annexed notes 1 to 23 form an integral part of this unconsolidated condensed interim financial information.
Ali Raza Siddiqui Suleman Lalani Najmul Hoda Khan
Director Chief Executive Officer Chief Financial Officer
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Jahangir Siddiqui & Co. Ltd.

Unconsolidated Condensed Interim Statement of Comprehensive Income
For the Nine Months Period Ended September 30, 2021 (Un-audited)

Nine Months Ended Quarter Ended

September 30, September 30, September 30, September 30,
2021 2020 2021 2020

(Rupees in '000)

PROFIT FOR THE PERIOD 739,270 637,433 15,887 420,389
OTHER COMPREHENSIVE INCOME/ (LOSS):

Items that will not be reclassified subsequently

to statement of profit or loss

Unrealised gain / (loss) on revaluation of investments at fair

value through OCI during the period - net of deferred tax 980,845 1,438,408 (2,547,483) 2,583,870

Total comprehensive income / (loss) for the period 1,720,115 2,075,841 (2,531,596) 3,004,259

The annexed notes 1 to 23 form an integral part of this unconsolidated condensed interim financial information.

Ali Raza Siddiqui Suleman Lalani Najmul Hoda Khan
Director Chief Executive Officer Chief Financial Officer
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Unconsolidated Condensed Interim Statement of Changes in Equity

For the Nine Months Period Ended September 30, 2021 (Un-audited)

Reserves

Unrealised

gain / (loss) on

Issued, subscribed Revenue
. . Ordinary revaluation of

and paid-up capital reserve

- share  investments at——— — Sub-total Total
Equity . . Unappropriated
premium fair value i
Component of profit
Ordinary Preference through OCI
Shares Shares - net

(Rupees in '000)

Balance as at December 31, 2019 (audited) 9,159,424 - 4,497,894 8,456,311 2,914,646 15,868,851 25,028,275
Profit for the period - - - - 637,433 637,433 637,433
Other comprehensive loss - - - 1,438,408 - 1,438,408 1,438,408
Total comprehensive loss - - - 1,438,408 637,433 2,075,841 2,075,841
Reclassification of net revaluation loss on

equity instruments upon derecognition - - - (158,885) 158,885 - -

Balance as at September 30, 2020 (un-audited) 9,159,424 - 4,497,894 9,735,834 3,710,964 17,944,692 27,104,116

Balance as at December 31, 2020 (audited) 9,159,424 - 4,497,894 13,447,957 4,299,347 22,245,198 31,404,622
Profit for the period - - - - 739,270 739,270 739,270
Other comprehensive income - - - 980,845 - 980,845 980,845
Total comprehensive income - - - 980,845 739,270 1,720,115 1,720,115
Reclassification of net revaluation gain on

equity instrument upon derecognition - - - (12,604) 12,604 - -
Equity component of Preference
Shares (Note 9) - 1,312,601 - - - - 1,312,601
Less: Issuance cost related to equity
component of Preference Shares - (12,420) - - - - (12,420)

Balance as at September 30, 2021 (un-audited) 9,159,424 1,300,181 4,497,894 14,416,198 5,051,221 23,965,313 34,424,918

The annexed notes 1 to 23 form an integral part of this unconsolidated condensed interim financial information.

Ali Raza Siddiqui Suleman Lalani Najmul Hoda Khan
Director Chief Executive Officer Chief Financial Officer

Quarterly Report September 30, 2021 | 11




%JS

Jahangir Siddiqui & Co. Ltd.

Unconsolidated Condensed Interim Statement of Cash Flows
For the Nine Months Period Ended September 30, 2021 (Un-audited)

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation for the period

Adjustment for non cash charges and other items:
Depreciation
Gain on sale of property and equipment
Interest income
Loss on remeasurement of investments at fair value through profit or loss - net
Reversal of impairment - net
Dividend income
Gain on remeasurement of derivatives through profit or loss
Finance cost

Operating gain / (loss) before working capital changes

(Increase) / decrease in current assets:
Short term loans and advances
Short term prepayments and other receivables
Long term loans, advances and security deposits

Increase / (decrease) in trade and other payables

Investments - net
Dividend received
Finance cost paid

Taxes paid

Interest income received

Net cash (used in) / generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure incurred
Proceeds from sale of property and equipment
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuance of preference right shares - net of transaction cost
Redemption of term finance certificates
Long term loan repaid to bank
Payment against lease liability
Net cash generated from / (used in) financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

19

September 30,
2021

September 30,
2020

(Rupees in '000) =--nnnnnnnnnnmn

The annexed notes 1 to 23 form an integral part of this unconsolidated condensed interim financial information.

Ali Raza Siddiqui Suleman Lalani
Director Chief Executive Officer

924,987 743,154
26,414 25,398
(1,012) (1,156)
(51,908) (44,864)
13,837 31,895
(623) (558,503)
(964,936) (689,855)
(71,106) -
198,824 386,740
(850,510) (850,345)
74,477 (107,191)
(941) 52
(23,220) (33,992)
(11,640) 354
(35,801) (33,586)
191,207 (57,465)
229,883 (198,242)
(1,062,027) 1,518,349
957,855 676,714
(217,746) (508,311)
(192,626) (109,067)
51,222 48,252
(233,455) 1,427,695
(5,372) (17,917)
1,012 3,209
(4,360) (14,708)
1,814,551 -
(450,000) (750,000)
(187,500) (187,500)
(24,873) (10,941)
1,152,178 (948,441)
914,363 464,546
475,775 669,064
1,390,138 1,133,610
Najmul Hoda Khan

Chief Financial Officer
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Notes to the Unconsolidated Condensed Interim Financial Statements
For the Nine Months Period Ended September 30, 2021 (Un-audited)

1. THE COMPANY AND ITS OPERATIONS

Jahangir Siddiqui & Co. Ltd. (the Company) was incorporated under the repealed Companies Ordinance, 1984 (the
Ordinance) on May 04, 1991 as a public unquoted company. The Company is presently listed on Pakistan Stock
Exchange Limited. The registered office and geographical location of the Company is situated at 20th Floor, The Centre,
Plot No. 28, SB-5, Abdullah Haroon Road, Saddar, Karachi. The principal activities of the Company are managing
strategic investments, trading of securities, consultancy services, etc.

2. BASIS OF PREPRATION
21  Statement of compliance

This unconsolidated condensed interim financial information has been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan
comprise of:

- International Accounting Standard (IAS) 34 - Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017 (the Act);

- Provisions of and directives issued under the Companies Act, 2017;
- Directives issued by the Securities and Exchange Commission of Pakistan (SECP).

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34,
the provisions of and directives issued under the Companies Act, 2017 have been followed.

22 This unconsolidated condensed interim financial information does not include all the information required for full
annual financial statements and should be read in conjunction with the audited annual financial statements of the
Company for the year ended December 31, 2020.

2.3  The comparative unconsolidated condensed interim statement of financial position presented in this unconsolidated
condensed interim financial information has been extracted from the audited annual financial statements of the
Company for the year ended December 31, 2020, whereas the comparative unconsolidated condensed interim statement
of profit or loss, unconsolidated condensed interim statement of comprehensive income, unconsolidated condensed
interim statement of cash flows and unconsolidated condensed interim statement of changes in equity are extracted
from the unaudited unconsolidated condensed interim financial statements for the nine months period ended September
30, 2020.

24  This unconsolidated condensed interim financial information is un-audited and is being submitted to the shareholders
as required by listing regulations of Pakistan Stock Exchange and section 237 of the Companies Act, 2017.

25 Basis of measurement

This unconsolidated condensed interim financial information has been prepared under the historical cost convention,
except for certain investments and derivative financial instruments which are stated at fair value.

2.6  Functional and presentation currency

This unconsolidated condensed interim financial information is presented in Pakistani Rupee, which is also the
functional and presentation currency of the Company and rounded off to the nearest to thousand rupee.
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Jahangir Siddiqui & Co. Ltd.

Notes to the Unconsolidated Condensed Interim Financial Statements
For the Nine Months Period Ended September 30, 2021 (Un-audited)

3. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of this unconsolidated condensed
interim financial information are same as those applied in the preparation of the financial statements of the Company
for the year ended December 31, 2020, except as stated below.

31 Class-'A' Preference Shares (Listed, Convertible, Redeemable, Non-Participatory, Non-Voting And Cumulative)
("Preference Shares")

The component parts of Preference Shares issued by the Company are classified separately as financial liability and
equity in accordance with the substance of the contractual arrangements and the definitions of a financial liability and
an equity instrument under the applicable accounting standards.

At the date of issue, the fair value of the liability component is estimated using the prevailing market interest rate for
a similar non-convertible instrument. This liability component is subsequently recognized on an amortised cost basis
using the effective interest method until extinguished upon conversion or at the instrument’s maturity date.

The remainder of the proceeds is allocated to the equity component and recognised in shareholders” equity, net of
transaction cost, and not subsequently remeasured.

The equity component that will be settled by the exchange of a fixed amount of cash or another financial asset for a
fixed number of the Company’s own ordinary shares is an equity instrument. The equity component is determined
by deducting the amount of the liability component from the total proceeds of the Preference Shares as a whole.

In addition, the equity component classified as equity will remain in equity until the conversion option is exercised
by the Company, in which case, the balance recognised in equity will be transferred to Ordinary Shares. No gain or
loss is recognised in profit or loss upon conversion.

Transaction costs that relate to the issue of the Preference Shares are allocated to the liability and equity components
in proportion to the allocation of the gross proceeds. Transaction costs relating to the equity component are recognised
directly in equity. Transaction costs relating to the liability component are included in the carrying amount of the
liability component and are amortised over the period of the Preference Shares using the effective interest method.

3.2 New/Revised Standards, Interpretations and Amendments

There are certain interpretations and amendments that are mandatory for the Company’s accounting periods beginning
on or after January 01, 2021 but are considered not to be relevant or do not have any significant effect on the Company's
operations and therefore not detailed in these condensed interim financial statements.

3.21 Standards, Interpretations and Amendments to Published Approved Accounting Standards That Are Not Yet
Effective

The following International Financial Reporting Standards (IFRS Standards) as notified under the Companies Act,
2017 and the amendments and interpretations thereto will be effective for accounting periods beginning on or after
July 01, 2021:

Interest Rate Benchmark Reform - Phase 2 which amended IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16 is applicable
for annual financial periods beginning on or after January 01, 2021, with earlier application permitted. The amendments
introduce a practical expedient to account for modifications of financial assets or financial liabilities if a change results
directly from IBOR reform and occurs on an ‘economically equivalent” basis. In these cases, changes will be accounted
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Notes to the Unconsolidated Condensed Interim Financial Statements
For the Nine Months Period Ended September 30, 2021 (Un-audited)

3.22

for by updating the effective interest rate. A similar practical expedient will apply under IFRS 16 for lessees when
accounting for lease modifications required by IBOR reform. The amendments also allow a series of exemptions from
the regular, strict rules around hedge accounting for hedging relationships directly affected by the interest rate
benchmark reforms. The amendments apply retrospectively with earlier application permitted. Hedging relationships
previously discontinued solely because of changes resulting from the reform will be reinstated if certain conditions
are met.

COVID-19 - Related Rent Concessions (Amendment to IFRS 16) - the International Accounting Standards Board
(the Board) has issued amendments to IFRS 16 (the amendments) to provide practical relief for lessees in accounting
for rent concessions. The amendments are effective for periods beginning on or after June 01, 2020, with earlier
application permitted. Under the standard’s previous requirements, lessees assess whether rent concessions are lease
modifications and, if so, apply the specific guidance on accounting for lease modifications. This generally involves
remeasuring the lease liability using the revised lease payments and a revised discount rate. In light of the effects of
the COVID-19 pandemic, and the fact that many lessees are applying the standard for the first time in their financial
statements, the Board has provided an optional practical expedient for lessees. Under the practical expedient, lessees
are not required to assess whether eligible rent concessions are lease modifications, and instead are permitted to account
for them as if they were not lease modifications.

The practical expedient introduced in the 2020 amendments only applied to rent concessions for which any reduction
in lease payments affected payments originally due on or before June 30, 2021. In light of persistence of economic
challenges posed by the COVID-19 pandemic, the Board has extended the practical expedient for COVID-19 related
rent concessions by one year i.e. permitting lessees to apply it to rent concessions for which any reduction in lease
payments affects only payments originally due on or before June 30, 2022.

Rent concessions are eligible for the practical expedient if they occur as a direct consequence of the COVID-19 pandemic
and if all the following criteria are met:

- the change in lease payments results in revised consideration for the lease that is substantially the same as, or
less than, the consideration for the lease immediately preceding the change;

- any reduction in lease payments affects only payments originally due on or before June 30, 2022; and
- there is no substantive change to the other terms and conditions of the lease.

Onerous Contracts - Cost of Fulfilling a Contract (Amendments to IAS 37) effective for the annual periods beginning
on or after January 01, 2022 amends IAS 1 by mainly adding paragraphs which clarifies what comprises the cost of
fulfilling a contract, Cost of fulfilling a contract is relevant when determining whether a contract is onerous. An entity
is required to apply the amendments to contracts for which it has not yet fulfilled all its obligations at the beginning
of the annual reporting period in which it first applies the amendments (the date of initial application). Restatement
of comparative information is not required, instead the amendments require an entity to recognize the cumulative
effect of initially applying the amendments as an adjustment to the opening balance of retained earnings or other
component of equity, as appropriate, at the date of initial application.

Annual Improvements to IFRS Standards 2018-2020

The following annual improvements to IFRS 2018-2020 are effective for annual reporting periods beginning on or after
January 01, 2022.

IFRS 9 - The amendment clarifies that an entity includes only fees paid or received between the entity (the borrower)
and the lender, including fees paid or received by either the entity or the lender on the other’s behalf, when it applies
the "10 per cent’ test in paragraph B3.3.6 of IFRS 9 in assessing whether to derecognize a financial liability.
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IFRS 16 - The amendment partially amends Illustrative Example 13 accompanying IFRS 16 by excluding the illustration
of reimbursement of leasehold improvements by the lessor. The objective of the amendment is to resolve any potential
confusion that might arise in lease incentives.

IAS 41 - The amendment removes the requirement in paragraph 22 of IAS 41 for entities to exclude taxation cash flows
when measuring the fair value of a biological asset using a present value technique.

Property, Plant and Equipment: Proceeds before Intended Use (Amendments to IAS 16) effective for annual periods
beginning on or after January 01, 2022 clarifies that sales proceeds and costs of items produced while bringing an item
of property, plant and equipment to the location and condition necessary for it to be capable of operating in the manner
intended by management e.g. when testing etc., are recognized in profit or loss in accordance with applicable Standards.
The entity measures the cost of those items applying the measurement requirements of IAS 2. The standard also
removes the requirement of deducting the net sales proceeds from cost of testing. An entity shall apply those amendments
retrospectively, but only to items of property, plant and equipment that are brought to the location and condition
necessary for them to be capable of operating in the manner intended by management on or after the beginning of the
earliest period presented in the financial statements in which the entity first applies the amendments. The entity shall
recognize the cumulative effect of initially applying the amendments as an adjustment to the opening balance of
retained earnings (or other component of equity, as appropriate) at the beginning of that earliest period presented.

Reference to the Conceptual Framework (Amendments to IFRS 3) - Reference to the Conceptual Framework, issued
in May 2020, amended paragraphs 11, 14, 21, 22 and 23 of and added paragraphs 21A, 21B, 21C and 23A to IFRS 3.
An entity shall apply those amendments to business combinations for which the acquisition date is on or after the
beginning of the first annual reporting period beginning on or after January 01, 2022. Earlier application is permitted
if at the same time or earlier an entity also applies all the amendments made by Amendments to References to the
Conceptual Framework in IFRS Standards, issued in March 2018.

Classification of liabilities as current or non-current (Amendments to IAS 1) amendments apply retrospectively for
the annual periods beginning on or after January 01, 2023. These amendments in the standards have been added to
further clarify when a liability is classified as current. The standard also amends the aspect of classification of liability
as non-current by requiring the assessment of the entity’s right at the end of the reporting period to defer the settlement
of liability for at least twelve months after the reporting period. An entity shall apply those amendments retrospectively
in accordance with IAS 8.

Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2) - the Board has issued
amendments on the application of materiality to disclosure of accounting policies and to help companies provide
useful accounting policy disclosures. The key amendments to IAS 1 include:

- requiring companies to disclose their material accounting policies rather than their significant accounting
policies;

- clarifying that accounting policies related to immaterial transactions, other events or conditions are themselves
immaterial and as such need not be disclosed; and

- clarifying that not all accounting policies that relate to material transactions, other events or conditions are
themselves material to a company’s financial statements.
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The Board also amended IFRS Practice Statement 2 to include guidance and two additional examples on the application
of materiality to accounting policy disclosures. The amendments are effective for annual reporting periods beginning
on or after January 01, 2023 with earlier application permitted.

Definition of Accounting Estimates (Amendments to IAS 8) - The amendments introduce a new definition for
accounting estimates clarifying that they are monetary amounts in the financial statements that are subject to measurement
uncertainty.

The amendments also clarify the relationship between accounting policies and accounting estimates by specifying that
a company develops an accounting estimate to achieve the objective set out by an accounting policy. The amendments
are effective for periods beginning on or after January 01, 2023, and will apply prospectively to changes in accounting
estimates and changes in accounting policies occurring on or after the beginning of the first annual reporting period
in which the company applies the amendments.

Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12) - The
amendments narrow the scope of the initial recognition exemption (IRE) so that it does not apply to transactions that
give rise to equal and offsetting temporary differences. As a result, companies will need to recognise a deferred tax
asset and a deferred tax liability for temporary differences arising on initial recognition of a lease and a decommissioning
provision. For leases and decommissioning liabilities, the associated deferred tax asset and liabilities will need to be
recognised from the beginning of the earliest comparative period presented, with any cumulative effect recognised
as an adjustment to retained earnings or other components of equity at that date. The amendments are effective for
annual reporting periods beginning on or after January 01, 2023 with earlier application permitted.

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture (Amendments to IFRS 10
and IAS 28) - The amendment amends accounting treatment on loss of control of business or assets. The amendments
also introduce new accounting for less frequent transaction that involves neither cost nor full step-up of certain retained
interests in assets that are not businesses. The effective date for these changes has been deferred indefinitely until the
completion of a broader review.

4. FINANCIAL RISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those disclosed in the financial
statements for the year ended December 31, 2020.

5. SIGNIFICANT ACCOUNTING JUDGEMENT AND ESTIMATES

The preparation of unconsolidated condensed interim financial information, in conformity with approved accounting
standards, requires the use of certain critical accounting estimates. It also requires management to exercise its judgment
in the process of applying the Company's accounting policies. Estimates and judgments are continually evaluated and
are based on historic experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances. Revisions to accounting estimates are recognized in the period in which the
estimate is revised and in any future periods affected. The significant judgments made by the management in applying
the Company's accounting policies and the key sources of estimation and uncertainty were the same as those applied
to the annual unconsolidated financial statements for the year ended December 31, 2020.
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September 31, December 31,
2021 2020
(Un-audited) (Audited)

6. PROPERTY AND EQUIPMENT Note  =--------------- (Rupees in '000) ----------------
Operating assets - Owned 6.1 98,054 104,391
Right-of-use asset 6.2 116,233 130,132
Capital work-in-progress - 716

214,287 235,239

6.1  Operating assets - Owned
Opening written down value 104,391 103,792
Addition during the period 6,088 18,559
Disposal during the period - (3,086)
Depreciation for the period (12,425) (14,874)

98,054 104,391

6.2  Rght-of-use asset
Opening balance 130,132 154,562
Depreciation expense (13,899) (19,118)
Adjustment relating to lease modification - (5,312)
Closing balance 116,233 130,132

September 31, December 31,
2021 2020
(Un-audited) (Audited)

7. LONG TERM INVESTMENTS Note mmmmmmmmmm=== (Rupees in '000) =--mmmmmmmmmmmm
Investments in related parties
Subsidiaries - at cost 7.1 11,560,715 11,560,092
Associate - 'at fair value through OCI' 7.2 2,969,622 2,830,569
Other related parties - 'at fair value through OCI' 7.3 8,664,325 9,263,863

23,194,662 23,654,524
Other investments - 'at fair value through OCI' 74 2,897,749 3,959,298
26,092,411 27,613,822
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7.1

Subsidiaries - at cost

These shares are Ordinary shares of Rs. 10/- each, unless stated otherwise.

Number of shares

September 30, December 31,

2021
(Un-audited)

973,307,324*

370,000,000

173,736,297

10,000

3,000,000

* These are sponsor shares which are blocked for trading as per the requirements of the State Bank of Pakistan.

2020
(Audited)

973,307,324

370,000,000

173,736,297

10,000

3,000,000

Note Activity

Quoted
JS Bank Limited Commercial

Market value Rs. 4,973.6 Banking
(December 31, 2020: Rs. 6,248.63) million

Un-quoted

Energy Infrastructure Holding Energy
(Private) Limited Petroleum &
Net assets value Rs. 4,934.02 Infrastructure
(December 31, 2020: Rs. 4,699.22) million
based on unaudited financial statements
for the nine months period ended
September 30, 2021

JS Infocom Limited Telecom

Net assets value Rs. 3,410.20 Media &
(December 31, 2020: Rs. 1,964.00) million Technology
based on unaudited financial statements
for the nine months period ended
September 30, 2021

JS International Limited Investment
Ordinary Shares of US$ 1/- each services
having negative equity balance of Rs. 1.8
(September 30, 2020: Rs. (1.8)) million
based on unaudited financial statements
for the Nine months Period ended

June 30, 2021

Less: Impairment

Quality Energy Solutions 7.1.1 Renewable
(Private) Limited Energy
Net assets value Rs. 25.08
(December 31, 2020: Rs. 24.45) million
based on unaudited financial statements
for the nine months period ended
September 30, 2021

Less: Impairment

Holding

September 30, December 31,
2021 2020
(Un-audited) (Audited)

% %

75.02 75.02

100.00 100.00

100.00 100.00

100.00 100.00

100.00 100.00

September 30, December 31,

2021
(Un-audited)

2020
(Audited)

--------- (Rupees in '000)---------

6,127,149

3,700,000

1,708,490

6,127,149

3,700,000

1,708,490

294,882

(294,882)

294,882

(294,882)

30,000

(4,924)

30,000

(5,547)

25,706

24,453

11,560,715

11,560,092
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7.1.1 The net assets of Quality Energy Solutions (Private) Limited mainly comprise of bank deposits and debt securities.
Due to interest income on bank deposits and debt securities, net assets value (NAV) increased at the reporting date.
Therefore, reversal in provision of impairment of Rs. 0.62 million is recognized during the period.

7.2 Associate

At fair value through OCI

These are ordinary shares of Rs.10 each.

Number of shares

September 30, December 31, September 30, December 31,
2021 2020 2021 2020
(Un-audited) (Audited) (Un-audited) (Audited)

—mmmmmmmmm (Rupees in '000) =--=mmn---
Quoted - at fair value P )

235,684,306 * 235,684,306  BankIslami Pakistan Limited 2,969,622 2,830,569

* These are sponsor shares which are blocked for trading as per the requirements of the State Bank of Pakistan.

7.3  Other related parties

At fair value through OCI

These are ordinary shares of Rs.10 each.

Number of shares Holding
September 30, December 31, Activity September 30, December 31, September 30, December 31,
2021 2020 2021 2020 2021 2020
(Un-audited) (Audited) (Un-audited) (Audited)  (Un-audited) (Audited)
% O e (Rupees in '000) ---------

Quoted - at fair value

42,191,152 42,191,152 EFU General Insurance General 21.10 21.10 4,592,507 5,062,938
Limited Insurance

20,047,708 20,047,708 EFU Life Assurance Life 20.05 20.05 4,061,265 4,190,372
Limited Assurance

Un-quoted - at fair value

750,000 750,000 EFU Services (Private) Investment 37.50 37.50 10,553 10,553
Limited company

8,664,325 9,263,863

7.3.1 The Company holds more than 20% shareholding in these entities, however, the Company believes that no ‘significant
influence’ of the Company exists over these entities, and there is no representation of the Company on the respective
boards of these entities. Hence, these entities are not accounted for as ‘associates’ under IAS 28 ‘Investment in Associates
and Joint Ventures’. Appeal proceedings are currently pending with the Appellate Bench of the SECP, over an Order
dated 06 November 2020 of the SECP, regarding the interpretation of ‘significant influence” under IAS 28, in the context
of the Company’s above referred investments. In view of the pending status of the appeal, the SECP vide its letter
dated February 23, 2021, has allowed the Company to continue the existing accounting policy of keeping such
investments at ‘fair value through other comprehensive income” till the decision of the appeal.
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7.3.2 Included herein are equity securities having average cost of Rs. 885.45 (December 31, 2020: Rs. 966.07) million and
having market value of Rs. 2,783.82 (December 31, 2020: Rs. 3,219.38) million pledged with trustee of Term Finance
Certificates issued by the Company.

7.4  Other investments
At fair value through OCI

These are ordinary shares of Rs. 10 each, unless stated otherwise.

Number of shares

September 30, December 31, September 30, December 31,
2021 2020 2021 2020
(Un-audited) (Audited) (Un-audited) (Audited)
Note =--m-mmmm- (Rupees in '000) -----------

Quoted - at fair value

120,657,363 120,657,363 Azgard Nine Limited 2,431,246 3,443,561

3,001,500 11,600,000 Hum Network Limited 7.4.1 17,949 63,104
(Ordinary Shares of Rs. 1 each)

Un-quoted - at fair value

2,399,454 2,399,454 Security General Insurance 448,554 452,633
Company Limited

2,897,749 3,959,298

741 The Company has disposed of various investments carried at fair value through OCI having fair value amounting to
Rs. 188 million and has recorded net realized gain on these investments amounting to Rs. 52 million in these
unconsolidated condensed interim financial information in order to meet its working capital requirements.

September 30, December 31,

2021 2020
(Un-audited) (Audited)
8. OTHER FINANCIAL ASSETS - SHORT TERM INVESTMENTS Note --------m-- (Rupees in '000) ----------

Assets at fair value through OCI
Listed equity securities 7.4.1 9,653,308 5,039,165
Assets at fair value through profit or loss
Listed equity securities 914,265 1,479,978
At amortized cost
Government Securities - 296,045

8.1 10,567,573 6,815,188
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8.1 Included herein are equity securities having average cost of Rs. 564.71 (December 31, 2020: Rs. 756.05) million and
having market value of Rs. 1,116.92 (December 31, 2020: Rs. 1,342.11) million and government securities having
amortized cost of Rs. Nil (December 31, 2020: Rs. 98.68) million and having face value of Rs. Nil (December 31, 2020:
Rs. 100) million pledged with trustee of Term Finance Certificates issued by the Company and with Bank against Term
Loans obtained by the Company.

9. PREFERENCE SHARES

This represents the equity component of 183,188,477 listed, convertible, redeemable, non-voting, non-participatory,
cumulative Class “A” Preference Shares (”Preference Shares”) of Rs. 10/- each issued by the Company during the
period. These Preference Shares were issued to the existing shareholders of the Company by way of rights (i.e. 20%
rights issue) at par value of Rs. 10/- per share, in proportion to their respective shareholdings in the ratio of 2:10 i.e.
2 Preference Shares for every 10 Ordinary Shares held by the shareholders.

These Preference Shares carry entitlement to a fixed cumulative preferential cash dividend out of the normal profits
of the Company @ 6% (six per cent) per annum, in priority over dividends declared by the Company on Ordinary
Shares. No compensation shall be available to the Preferred Shareholders other than the agreed return i.e. 6% per
annum.

These Preference Shares shall be redeemable or convertible into Ordinary Shares in the ratio of 80:100 only at the option
of the Company on June 30 or December 31 of any calendar year prior to December 31, 2027. All outstanding Preference
Shares not redeemed by December 31, 2027 shall be converted into ordinary shares.

September 30, December 31,

2021 2020
(Un-audited) (Audited)
10. LONG TERM FINANCING Note ------—--—- (Rupees in '000) -----------

Term Finance Certificates (TFCs)

Ninth issue - Privately Placed - 124,682

Tenth issue - Privately Placed 672,904 746,350

Eleventh issue - listed on Pakistan Stock Exchange Limited 995,982 1,243,452

Term Loans 10.1 & 10.2 1,668,886 2,114,484

Term Loan 2 10.3 124,184 248,745

Term Loan 3 10.3 312,066 374,497

2,105,136 2,737,726

Less: Current portion shown under current liability 857,177 568,175

1,247,959 2,169,551

10.1 These TFCs are secured against lien over designated accounts with the Central Depository Company of Pakistan
Limited. The accounts contain marketable securities having market value aggregating to Rs. 2,786.31 (December 31,
2020: Rs. 3,499.37) million to secure the outstanding principal with 35% margin. TFC 10 is repayable by July 2023 and
TFC 11 is repayable by September 2023.

10.2 Also included herein, is an amount of Rs. 16 (December 31, 2020: Rs. 20) million payable to related parties.
10.3 These loans are secured by pledge of marketable securities having market value of Rs. 1,114.43 (December 31, 2020:

Rs. 1,215.19) million with margin ranging from 30% to 50%. Term Loan 2 is repayable by December 2022 and Term
Loan 3 is repayable by March 2025.
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September 30, December 31,

2021 2020
(Un-audited) (Audited)
11. LIABILITY COMPONENT OF PREFERENCE SHARES —=—mmmmmm=- (Rupees in '000) ---------—-

Opening balance - -
Present value of liability component of preference shares 514,370 -
Amortization of transaction and finance cost 13,170 -
Closing balance 527,540 -

Less: Current maturity (134,004) -
393,536 -

11.1 This represents the liability component of 183,188,477 listed, convertible, redeemable, non-voting, non-participatory,
cumulative Class “A” Preference Shares of Rs.10/- each issued by the Company during the period. Refer note 9.

September 30, December 31,

2021 2020
(Un-audited) (Audited)
12.  LEASE LIABILITY - (Rupees in '000) -------—--
Opening balance 156,482 154,990
Interest expense 12,432 17,746
Payments (24,873) (10,942)
Adjustment relating to lease modification - (5,312)
Closing balance 144,041 156,482
Less: Current maturity (24,897) (29,434)
119,144 127,048

12.1 This represents lease arrangement with JS Land (Pvt) Ltd., a related party, for office premises at 20th Floor, The Centre,
Abdullah Haroon Road, Saddar, Karachi.

13. TRADE AND OTHER PAYABLES

This includes payable against Sindh Workers' Welfare Fund (WWF) amounting to Rs. 165.48 (December 31, 2020: Rs.
146.57) million.

14. CONTINGENCIES AND COMMITMENTS
141 CONTINGENCIES

There were no material changes in the status of contingencies as reported in the annual unconsolidated financial
statements for the year ended December 31, 2020.
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September 30, December 31,

2021 2020
(Un-audited) (Audited)
14.2 Commitment __________ (Rupees in '000) ________
Commitment in respect of future sale transactions of listed equity securities 930,945 789,820

15. RETURN ON INVESTMENTS

This includes dividend income on investments in related parties aggregating to Rs. 629.27 (September 30, 2020:
Rs. 629.27) million.
September 30, December 31,

2021 2020
(Un-audited) (Audited)
16. GAIN ON SALE OF INVESTMENTS-net e (Rupees in '000) --------
Gain/ (loss) on sale of investments in financial assets:
At fair value through profit or loss 207,925 (12,082)
At amortized cost ®) -
207,917 (12,082)

17.  INCOME FROM LONG TERM LOANS AND FUND PLACEMENTS

This includes interest of Rs. 50.35 (September 30, 2020: Rs. 25.60) million on bank balances maintained with a related
party (JS Bank Limited).

Nine Months Ended Quarter Ended
September 30, September 30, September 30, September 30,
2021 2020 2021 2020
(Un-audited)
18. BASIC AND DILUTED EARNINGS / (LOSS) (Rupees in '000)
PER SHARE
Adjusted profit after taxation attributable to
ordinary shareholders 715,179 637,433 (8,204) 420,389

(Numbers in '000)

Weighted average number of ordinary shares

outstanding during the period 915,942 915,942 915,942 915,942
Earnings / (loss) per share: (Rupees)
- Basic and diluted 0.78 0.70 (0.01) 0.46

The dilutive effect of convertible preference shares is considerably immaterial in the current period.

September 30, September 30,

2021 2020
------------ (Un-audited) ---------
19. CASH AND CASH EQUIVALENTS  emmmmemees (Rupees in '000) -------
Cash and bank balances 1,390,138 938,813
Government securities - 194,797
1,390,138 1,133,610
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20.

RELATED PARTY TRANSACTIONS

The Company has related party relationship with its subsidiaries, associate, companies having common directorship,
employee benefit plan, sponsor, substantial shareholders and its key management personnel (including their associates).

Contributions to the account in respect of staff retirement benefit are made in accordance with terms of the contribution
plan. Remuneration of the key management personnel is in accordance with the terms of their employment. Other

transactions are at agreed terms.

TRANSACTIONS

Subsidiary and Sub-subsidiary Companies

Brokerage expense paid

Bank charges paid

Capital gain tax paid for onward submission to NCCPL
Captial gain tax refund through NCCPL

Capital gain tax tariff paid

Principal redemptions made against TFCs issued by the Company
Mark-up paid on TFCs issued by the Company

Rent income received

Market maker fee paid

Profit received on deposit accounts

Reimbursement of expenses by the Company
Reimbursement of expenses to the Company
Commission paid against banker to right issue
Purchase of government securities

Maturity of government securities

Common Directorship

Dividend received

Insurance premium paid

Insurance claim received

Reimbursement of expenses to the Company
Reimbursement of expenses by the Company
Donation paid

Rent income received

Security deposit repaid

Security deposit received

Post-employment Benefit Funds

Contribution to staff provident fund

September 30, September 30,

2021

2020

----------- (Un-audited) ----------
--------- (Rupees in '000) ---------

10,360

14,279
12,190
60
4,000
1,656
3,239

49,651

24,156
389

629,269
3,229
531

1

32

4,685

5,661

40
4,000
3,618
3,131

565
23,286
4

4,856
487,092
200,000

629,269
1,219
60
1,046
5,000
5,409
468
492

4,375
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September 30, September 30,
2021 2020

Common Substantial Shareholder

Rent income received 12,164 9,504
Reimbursement of expenses to the Company 2,631 2,131
Reimbursement of expenses by the Company 6,491 5,807
Rent paid against lease liability 24,873 10,941

Controlling Person

Short term loan received & repaid - 180,000
Interest / mark-up paid - 4,520
Advisory fee paid 4,500 4,500
Royalty paid 11,250 11,250
Other Related Party

Donation paid 10,000 -
Rent income received 5,680 -
Reimbursement of expenses to the Company 1,213 -

Key Management Personnel

Remuneration paid to Chief Executive Officer 27,618 24,881
Fee paid to directors for attending directors / committee meetings 3,775 3,525
Remuneration paid to executives 14,798 10,327
Loan and advance disbursed to executives 13,180 -
Interest received on long term loans to executives 948 -
Loans and advance repayments from executives 567 -
Reimbursement from CEO - 2
Reimbursement of expenses to CEO and executives 239 347
Reimbursement of expenses to directors - 191
BALANCES

Subsidiary and Sub-subsidiary Companies

Mark-up payable on TFCs issued by the Company 98 554
Outstanding principal of TFCs issued by the Company 16,000 20,000
Payable against purchase of equity shares 54,044 19,985
Profit receivable on deposit accounts 7,530 6,830
Receivable against expenses incurred on their behalf 5 4
Rent Receivable 450 225
Unearned Rent 370 370
Cash at bank accounts 1,383,699 166,128
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21.

September 30, December 31,
2021 2020
(Un-audited) (Audited)
m=mmmm--- (Rupees in '000) --------------

Common Substantial Shareholder

Receivable against expenses incurred on their behalf 383 90
Security deposit 1,003 1,003
Unearned Rent 2,212 -

Common Directorship

Prepaid insurance 887 135
Donation payable - 10,000
Security deposit - 492
Other Related Party

Donation payable 10,000 -
Receivable against expenses incurred on their behalf 8 -
Security deposit 492 -
Unearned Rent 1,033 -

Key Management Personnel

Loans and advances receivable 16,609 -

FAIR VALUE OF FINANCIAL INSTRUMENT

IFRS 13 "Fair Value Measurement" defines fair value as the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the reporting
date. The estimated fair value of all other financial assets and liabilities is considered not significantly different from
book value.

In respect of investments in quoted equity securities, fair value is determined by reference to stock exchange quoted
market price at the close of business day. For term finance certificates, fair value is determined by reference to average

broker rates.

The following table shows financial instruments recognised at fair value, analysed between those whose fair value is
based on:

Level 1: Quoted prices in active markets for identical assets or liabilities.

Level 2: Those involving inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (as prices) or indirectly (derived from prices) and;

Level 3: Those with inputs for the asset or liability that are not based on observable market data (unobservable
inputs)
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September 30, 2021
Level 1 Level 2 Level 3 Total
(Un-audited)
(Rupees in '000)

Financial Assets

Investments at fair value through OCI

Listed equity securities 23,725,897 - - 23,725,897
Unquoted equity securities* - - 459,107 459,107

Investments at fair value through profit or loss

Listed equity securities 914,265 - 914,265
Derivative asset 20,007 - - 20,007
24,660,169 - 459,107 25,119,276
December 31, 2020
Level 1 Level 2 Level 3 Total
(Audited)

(Rupees in '000)
Financial Assets

Investments at fair value through OCI

Listed equity securities 17,799,140 - - 17,799,140
Unquoted equity securities® - - 463,186 463,186

Investments at fair value through profit or loss

Listed equity securities 1,479,978 - - 1,479,978
19,279,118 - 463,186 19,742,304

Financial liability

Derivative liability 51,098 - - 51,098

* As at September 30, 2021, the Company's long term investments in unquoted securities of EFU Services (Private)

Limited and Security General Insurance Company Limited (see note 7) are carried at fair value. The fair values of
these investment are determined by the management after applying appropriate haircut to the carrying values of
the net assets of investee companies as the net assets of investee companies mainly comprise of marketable securities
and other assets having carrying value approximately equal to their fair value.
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Notes to the Unconsolidated Condensed Interim Financial Statements
For the Nine Months Period Ended September 30, 2021 (Un-audited)

22.  GENERAL

22.1 Corresponding figures have been rearranged and reclassified, wherever necessary, for the purpose of better presentation.
No significant rearrangements or reclassifications were made in these financial information.

22.2  Figures have been rounded off to the nearest thousand rupees.

23. DATE OF AUTHORISATION

These unconsolidated condensed interim financial information were authorised for issue by the Board of Directors
in their meeting held on October 28, 2021.

Ali Raza Siddiqui Suleman Lalani Najmul Hoda Khan
Director Chief Executive Officer Chief Financial Officer
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Jahangir Siddiqui & Co. Ltd.

Consolidated Condensed Interim Statement of Financial Position

As at September 30, 2021
September 30, December 31,
2021 2020
(Un-audited) (Audited)
(Restated)
ASSETS Note = ———mmemmmmemmmm (Rupees in '000) ----nnnnn---- -
Non-Current Assets
Property and equipment 6 10,045,299 9,166,138
Intangible assets 7 2,454,642 2,081,951
Investment property 1,330 1,420
Long term investments 8 106,240,263 51,082,863
Long term loans, advances, prepayments and other receivables 106,105,271 74,523,608
Assets repossessed 1,453,635 1,176,143
Long term deposits 18,694 19,814
Deferred asset - employee benefit 147,708 312,881
226,466,842 138,364,818
Current Assets
Short term investments 9 173,525,951 176,870,548
Trade debts 1,170,462 1,544,570
Loans and advances 145,096,762 174,837,323
Accrued markup 5,933,355 6,970,349
Short-term prepayments, deposits, and other receivables 7,127,169 8,045,919
Other financial assets - fund placements 3,000,000 23,239,672
Taxation - net 532,554 415,517
Cash and bank balances 28,081,961 31,769,714
364,468,214 423,693,612
Assets held for sale 10 568,342 543,590
591,503,398 562,602,020
EQUITY AND LIABILITIES
Share capital and reserves
Issued, subscribed and paid-up capital
Ordinary shares 9,159,424 9,159,424
Equity component of Preference Shares 11 1,300,181 -
Reserves 34,839,896 30,150,149
Equity attributable to equity holders of the parent 45,299,501 39,309,573
Non-controlling interests 6,525,060 6,303,035
Total equity 51,824,561 45,612,608
Non-Current Liabilities
Long term financing 8,849,964 9,590,919
Liability component of Preference Shares 393,536 -
Lease liability 2,679,883 2,346,348
Long term deposits and other accounts 12,006,109 5,511,678
Long term borrowings 12,402,311 17,329,408
Deferred tax liability 1,687,408 555,514
38,019,211 35,333,867
Current Liabilities
Trade and other payables 19,946,762 20,281,505
Unclaimed dividend 23,083 23,297
Accrued interest / mark-up on borrowings 3,809,443 3,136,977
Current portion of long term borrowings 52,235,722 31,202,004
Current deposits and current portion of long term liabilities 12 425,644,616 427,011,762
501,659,626 481,655,545
591,503,398 562,602,020
Contingencies and Commitments 13
The annexed notes from 1 to 20 form an integral part of this consolidated condensed interim financial information.
Ali Raza Siddiqui Suleman Lalani Najmul Hoda Khan
Director Chief Executive Officer Chief Financial Officer
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Consolidated Condensed Interim Statement of Profit or Loss
For the Nine Months Period Ended September 30, 2021 (Un-audited)

Nine Months Ended Quarter Ended
September 30, September 30, September 30, September 30,
2021 2020 2021 2020
(Restated) (Restated)
Note (Rupees in “000)
INCOME
Return on investments 14,461,727 13,663,662 4,922,678 4,296,512
Gain on sale of investments - net 261,186 958,954 13,076 161,207
Income from long term loans and fund placements 15,983,863 21,199,097 5,374,134 5,380,241
Fee, commission and brokerage 3,429,633 3,234,674 1,240,520 1,151,178
Other income 1,147,114 1,662,391 376,275 1,146,776
(Loss) / gain on remeasurement of investments
through profit or loss - net (156,402) (14,957) (99,174) 120,695
35,127,121 40,703,821 11,827,509 12,256,609
EXPENDITURE
Administrative and other expenses 12,471,431 11,396,920 4,301,972 4,062,725
Finance cost 20,192,626 27,043,860 7,021,179 7,527,229
Provision for Sindh Workers' Welfare Fund 63,023 35,486 19,248 15,534
(Reversal of) / provision for impairment on investments - net (294,973) 47,199 (16,736) 15,733
32,432,107 38,523,465 11,325,663 11,621,221
SHARE OF PROFIT / (LOSS) FROM ASSOCIATES 403,966 (13,969) 146,524 (2,377)
PROFIT BEFORE TAXATION 3,098,980 2,166,387 648,370 633,011
Taxation 1,100,325 636,566 392,007 421,799
- Current (82,495) - (82,495) -
- Deferred 61,243 417,383 14,607 (144,087)
1,079,073 1,053,949 324,119 277,712
PROFIT FOR THE PERIOD 2,019,907 1,112,438 324,251 355,299
Attributable to:
Equity holders of the parent 1,730,663 801,245 205,325 212,597
Non-controlling interests 289,244 311,193 118,926 142,702
2,019,907 1,112,438 324,251 355,299
EARNINGS PER SHARE (Rupees)
Basic and diluted 14 1.86 0.87 0.20 0.23

The annexed notes from 1 to 20 form an integral part of this consolidated condensed interim financial information.

Ali Raza Siddiqui Suleman Lalani Najmul Hoda Khan
Director Chief Executive Officer Chief Financial Officer
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Jahangir Siddiqui & Co. Ltd.

Consolidated Condensed Interim Statement of Comprehensive Income
For the Nine Months Period Ended September 30, 2021 (Un-audited)

Nine Months Ended Quarter Ended
September 30, September 30, September 30, September 30,
2021 2020 2021 2020
(Restated) (Restated)
(Rupees in '000)
PROFIT FOR THE PERIOD 2,019,907 1,112,438 324,251 355,299
OTHER COMPREHENSIVE INCOME/ (LOSS)
Items that will not be reclassified subsequently to
statement of profit or loss
Actuarial gain on defined benefit plan - net of tax 135 - - -
Related tax (39) - - -
96 - - -
Unrealised gain / (loss) on revaluation of investments at fair
value through OCI disposed off during the period - net 2,277,500 2,253,107 (3,107,227) 3,227,881
2,277,596 2,253,107 (3,107,227) 3,227,881
Items that may be reclassified subsequently to
statement of profit or loss
Fair value gain / (loss) on revaluation of available for sale
investments during the period - net 690,776 1,516,003 (297,291) (481,793)
Exchange difference of translation of net assets in foreign
branches of a subsidiary 51,482 29,536 58,933 (7,896)
Share of other comprehensive income from associates
accounted for using equity method 88,232 - 29,831 -
830,490 1,545,539 (208,527) (489,689)
TOTAL COMPREHENSIVE INCOME/ (LOSS)
FOR THE PERIOD 5,127,993 4,911,084 (2,991,503) 3,093,491
Attributable to:
Equity holders of the parent 4,663,802 4,217,615 (3,033,572) 3,066,217
Non-controlling interests 464,191 693,469 42,069 27,274
5,127,993 4,911,084 (2,991,503) 3,093,491

The annexed notes from 1 to 20 form an integral part of this consolidated condensed interim financial information.

Ali Raza Siddiqui Suleman Lalani Najmul Hoda Khan
Director Chief Executive Officer Chief Financial Officer
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Jahangir Siddiqui & Co. Ltd.

Consolidated Condensed Interim Statement of Cash Flows

For the Nine Months Period Ended September 30, 2021 (Un-audited)

September 30, September 30,
2021 2020
(Restated)
CASH FLOWS FROM OPERATING ACTIVITIES Note -—-----mm--- - (Rupees in '000) --------------
Profit before taxation 3,098,980 21,66,387
Non-cash adjustments to reconcile profit before tax to net cash flows
Depreciation 1,361,857 1,496,686
Amortisation on intangible assets 99,197 87,692
(Gain) / loss on sale of property and equipment (11,274) 48,560
Gain on sale of assets held for sale - (1,000)
Charge for defined benefit plan 169,751 9,941
Loss on remeasurement of investments at fair value through profit or loss - net 156,402 14,957
Gain on remeasurement of derivatives at fair value through profit or loss (71,106) -
Share of (profit) / loss from associate (403,966) 13,969
Provision for doubtful debts, loans and advances 1,530,495 271,986
(Reversal of) / provision for impairment on investments - net (294,973) 47,199
Effect of translation of net investment in foreign branches 51,481 29,536
Finance cost 20,192,626 27,043,860
22,780,490 29,063,386
Operating profit before working capital changes 25,879,470 31,229,773
Decrease / (Increase) in operating assets:
Loans and advances 28,210,066 (8,024,859)
Trade debts 374,108 93,771
Long term loans, advances, prepayments, deposits and other receivables (31,580,543) 9,571,371
Other financial assets - fund placements 20,239,672 21,540,574
Prepayments, deposits, accrued mark-up and other receivables 1,616,600 1,029,248
18,859,903 24,210,105
Increase / (Decrease) in operating liabilities:
Trade and other payables (268,215) 1,645,297
Deposits and other accounts 4,636,308 20,988,151
Borrowings (2,615,026) 8,279,598
Net cash generated from operations 46,492,440 86,329,355
Finance cost paid (19,180,805) (25,338,533)
Taxes paid (1,134,866) (223,210)
Dividend paid (including non-controlling interests) (19,735) (35,777)
Net cash generated from operating activities 26,157,034 60,755,404
CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure incurred (1,031,751) (1,957,945)
Intangible assets acquired (471,888) (1,183,814)
Proceeds from sale of property and equipment 88,181 310,051
Paid to Non-Controlling Interests against buy back of shares by a subsidiary (246,376) -
Proceeds from (acquisition) / disposal of assets repossessed (277,492) 6,715
Proceeds from disposal of assets held for sale - 375,000
Proceeds from issuance of right shares by sub-subsidiary company 49,676 -
Investments purchased - net (47,143,011) (20,130,062)
Net cash used in investing activities (49,032,661) (22,556,486)
CASH FLOWS FROM FINANCING ACTIVITIES
Redemption of term finance certificates (397,568) (745,999)
Long term loan (repaid to) / obtained from bank (59,295) (100,248)
Proceeds from issuance of preference right shares by parent company- net of transaction cost 1,814,551 -
Repayment of lease liability (891,461) (895,766)
Securities sold under repurchase agreements - net 17,860,073 (27,688,562)
Net cash generated from / (used in) financing activities 18,326,300 (29,430,575)
NET (DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS (4,549,327) 8,744,774
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE PERIOD 31,583,144 25,184,350
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD 15 270,33,817 33,929,124
The annexed notes from 1 to 20 form an integral part of this consolidated condensed interim financial information.
Ali Raza Siddiqui Suleman Lalani Najmul Hoda Khan
Director Chief Executive Officer Chief Financial Officer
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Notes to the Consolidated Condensed Interim Financial Information
For the Nine Months Period Ended September 30, 2021 (Un-audited)

/

1.

11

1.2

THE GROUP AND ITS OPERATIONS

Jahangir Siddiqui & Co. Ltd. (the Holding Company) and its subsidiary companies (together the Group) are involved
in managing strategic investments, trading of securities, investment advisory, asset management, agency
telecommunication, commercial banking and other businesses. The Group is mainly operating in Pakistan but also
provides services in Bahrain and Cayman Islands.

The Holding Company was incorporated under the repealed Companies Ordinance, 1984 (the Ordinance) on May 4,
1991 as a public unquoted company. The Holding Company is presently listed on Pakistan Stock Exchange Limited.
The registered office and geographical location of the Holding Company is situated at 20th Floor, The Centre, Plot No.
28, SB-5, Abdullah Haroon Road, Saddar, Karachi. The principal activities of the Holding Company are managing
strategic investments, trading of securities, consultancy services, etc.

Composition of the Group

The Group comprises of the Holding Company and the following subsidiary companies that have been consolidated
in these financial statements on the line by line basis. All material inter-company balances, transactions and resulting
unrealised profits / losses have been eliminated:

Subsidiary Companies Nature of Business Date of Acquisition Effective Holding

September 30, December 31,

2021 2020
JS Bank Limited (JSBL) Commercial Banking December 30, 2006 75.02% 75.02%
JS Investments Limited (JSIL) Investment Advisor and November 1, 2012 63.43% 63.43%
(Sub-subsidiary) Asset Manager
JS Global Capital Limited (JSGCL) Brokerage, advisory and December 21, 2011 69.69% 62.66%
(Sub-subsidiary) - Note 1.2.1 consultancy services
JS ABAMCO Commodities Limited Commodity brokerage November 1, 2012 - 63.43%
(Sub-subsidiary) - Note 1.2.2
JS Infocom Limited Telecom, Media and August 25, 2003 100.00% 100.00%
Technology
JS International Limited Investment Advisory July 14, 2005 100.00% 100.00%
Services
Quality Energy Solutions (Private) Power generation May 9, 2016 100.00% 100.00%
Limited
Khairpur Solar Power (Private) Power generation May 18, 2017 100.00% 100.00%
Limited (Sub-subsidiary)
Energy Infrastructure Holding Investment Company in July 07, 2008 100.00% 100.00%
(Private) Limited energy, petroleum and
infrastructure sectors
JS Petroleum Limited Oil and Gas Storage October 9, 2017 51.00% 51.00%
(Sub-subsidiary)
Quality 1 Petroleum (Private) Oil Marketing April 01, 2020 100.00% 100.00%
Limited (Sub-subsidiary)
JS Engineering Investments 1 Engineering Infrastructure ~ November 23, 2017 100.00% 100.00%

(Private) Limited (Sub-subsidiary)
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Jahangir Siddiqui & Co. Ltd.

Notes to the Consolidated Condensed Interim Financial Information
For the Nine Months Period Ended September 30, 2021 (Un-audited)

1.2.1

1.2.2

21

22

During the period, JS Global Capital Limited, a sub-subsidiary of the Holding Company, bought back 3,079,703 shares
from its shareholders under tender offer at a price of Rs. 80 per share which resulted in an increase in effective
shareholding of the Holding Company to 69.69% from 62.66%.

The board of directors of JS Investment Limited (JSIL) (sub-subsidiary) and that of ]S ABAMCO Commodities Limited
(JSACL) (the subsidiary of JSIL) in their respective meetings held on February 19, 2021 have considered and approved
the merger/amalgamation of JSACL with and into JSIL in accordance with the terms of a scheme of amalgamation
under the provisions of section 284 to the Companies Act, 2017. Securities and Exchange Commission of Pakistan
(SECP) vide its order dated June 24, 2021 has confirmed the scheme effective from March 31, 2021. Therefore, with
effect from March 31, 2021, JSACL stands merged into JSIL. As a result of merger/amalgamation, the following assets
and liabilities of JSACL have been transferred in / merged with JSIL:

Balances as at
March 31, 2021
(Rupees in '000)

CURRENT ASSETS
Advance income tax - net 744
Other financial assets - investments 67,779
Bank balances 448
TOTAL ASSETS 68,971
CURRENT LIABILITIES
Accrued and other liabilities 1,934
TOTAL LIABILITIES 1,934
NET ASSETS 67,037
REPRESENTED BY:
Share Capital 37,500
Amalgamation reserve 29,537
67,037
BASIS OF PREPARATION

Statement of compliance

This consolidated condensed interim financial information has been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. Such standards comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017 (the Act);

- Provisions of and directives issued under the Companies Act, 2017;

- Directives issued by the Securities and Exchange Commission of Pakistan (SECP).

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34,
the provisions of and directives issued under the Companies Act, 2017 have been followed.

This consolidated condensed interim financial information do not include all the information and disclosures required
in the consolidated annual financial statements, and should be read in conjunction with the audited consolidated
annual financial statements of the Company for the year ended December 31, 2020.
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Notes to the Consolidated Condensed Interim Financial Information
For the Nine Months Period Ended September 30, 2021 (Un-audited)

2.3  The comparative consolidated condensed interim statement of financial position presented in this consolidated
condensed interim financial information has been extracted from the audited annual financial statements of the Group
for the year ended December 31, 2020, whereas the comparative consolidated condensed interim statement of profit
or loss, consolidated condensed interim statement of comprehensive income, consolidated condensed interim statement
of cash flows and consolidated condensed interim statement of changes in equity are extracted from the unaudited
consolidated condensed interim financial statements for the period ended September 30, 2020.

24  This consolidated condensed interim financial information is un-audited and is being submitted to the shareholders
as required by listing regulations of Pakistan Stock Exchange and Section 237 of the Companies Act, 2017.

2.5 Basis of measurement

This consolidated condensed interim financial information has been prepared under the historical cost convention,
except for certain investments and derivative financial instruments which are stated at fair value.

2.6 Functional and presentation currency

This consolidated condensed interim financial information is presented in Pakistani Rupee, which is also the functional
and presentation currency of the Group and rounded off to the nearest to thousand rupee.

3. ACCOUNTING POLICIES

The accounting policies adopted in the preparation of this consolidated condensed interim financial information are
consistent with those applied in the preparation of the Group’s annual financial statements for the year ended December
31, 2020 except as stated below.

31 Class-'A' Preference Shares (Listed, Convertible, Redeemable, Non-Participatory, Non-Voting And Cumulative)
("Preference Shares")

The component part of Preference Shares issued by the Holding Company are classified separately as financial liability
and equity in accordance with the substance of the contractual arrangements and the definitions of a financial liability
and an equity instrument under the applicable accounting standards.

At the date of issue, the fair value of the liability component is estimated using the prevailing market interest rate for
a similar non-convertible instrument. This liability component is subsequently recognized on an amortised cost basis
using the effective interest method until extinguished upon conversion or at the instrument’s maturity date.

The remainder of the proceeds is allocated to the equity component and recognised in shareholders” equity, net of
transaction cost, and not subsequently remeasured.

The equity component that will be settled by the exchange of a fixed amount of cash or another financial asset for a
fixed number of the Holding Company’s own ordinary shares is an equity instrument. The equity component is
determined by deducting the amount of the liability component from the total proceeds of the Preference Shares as a
whole.

In addition, the equity component classified as equity will remain in equity until the conversion option is exercised
by the Holding Company, in which case, the balance recognised in equity will be transferred to Ordinary Shares. No
gain or loss is recognised in profit or loss upon conversion.

Transaction costs that relate to the issue of the Preference Shares are allocated to the liability and equity components
in proportion to the allocation of the gross proceeds. Transaction costs relating to the equity component are recognised
directly in equity. Transaction costs relating to the liability component are included in the carrying amount of the
liability component and are amortised over the period of the Preference Shares using the effective interest method.

3.2 New/Revised Standards, Interpretations and Amendments

There are certain interpretations and amendments that are mandatory for the Holding company’s accounting periods
beginning on or after January 01, 2021 but are considered not to be relevant or do not have any significant effect on
the Holding company's operations and therefore not detailed in these consolidated condensed interim financial
statements.
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Jahangir Siddiqui & Co. Ltd.

Notes to the Consolidated Condensed Interim Financial Information
For the Nine Months Period Ended September 30, 2021 (Un-audited)

3.21

3.2.2

Standards, Interpretations and Amendments to Published Approved Accounting Standards That Are Not Yet
Effective

The following International Financial Reporting Standards (IFRS Standards) as notified under the Companies Act,
2017 and the amendments and interpretations thereto will be effective for accounting periods beginning on or after
July 01, 2021:

Interest Rate Benchmark Reform - Phase 2 which amended IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16 is applicable
for annual financial periods beginning on or after January 01, 2021, with earlier application permitted. The amendments
introduce a practical expedient to account for modifications of financial assets or financial liabilities if a change results
directly from IBOR reform and occurs on an ‘economically equivalent’ basis. In these cases, changes will be accounted
for by updating the effective interest rate. A similar practical expedient will apply under IFRS 16 for lessees when
accounting for lease modifications required by IBOR reform. The amendments also allow a series of exemptions from
the regular, strict rules around hedge accounting for hedging relationships directly affected by the interest rate
benchmark reforms. The amendments apply retrospectively with earlier application permitted. Hedging relationships
previously discontinued solely because of changes resulting from the reform will be reinstated if certain conditions
are met.

COVID-19 - Related Rent Concessions (Amendment to IFRS 16) - the International Accounting Standards Board
(the Board) has issued amendments to IFRS 16 (the amendments) to provide practical relief for lessees in accounting
for rent concessions. The amendments are effective for periods beginning on or after June 01, 2020, with earlier
application permitted. Under the standard’s previous requirements, lessees assess whether rent concessions are lease
modifications and, if so, apply the specific guidance on accounting for lease modifications. This generally involves
remeasuring the lease liability using the revised lease payments and a revised discount rate. In light of the effects of
the COVID-19 pandemic, and the fact that many lessees are applying the standard for the first time in their financial
statements, the Board has provided an optional practical expedient for lessees. Under the practical expedient, lessees
are not required to assess whether eligible rent concessions are lease modifications, and instead are permitted to account
for them as if they were not lease modifications.

The practical expedient introduced in the 2020 amendments only applied to rent concessions for which any reduction
in lease payments affected payments originally due on or before June 30, 2021. In light of persistence of economic
challenges posed by the COVID-19 pandemic, the Board has extended the practical expedient for COVID-19 related
rent concessions by one year i.e. permitting lessees to apply it to rent concessions for which any reduction in lease
payments affects only payments originally due on or before June 30, 2022.

Rent concessions are eligible for the practical expedient if they occur as a direct consequence of the COVID-19 pandemic
and if all the following criteria are met:

- the change in lease payments results in revised consideration for the lease that is substantially the same as,
or less than, the consideration for the lease immediately preceding the change;

- any reduction in lease payments affects only payments originally due on or before June 30, 2022; and
- there is no substantive change to the other terms and conditions of the lease.

Onerous Contracts - Cost of Fulfilling a Contract (Amendments to IAS 37) effective for the annual periods beginning
on or after January 01, 2022 amends IAS 1 by mainly adding paragraphs which clarifies what comprises the cost of
fulfilling a contract, Cost of fulfilling a contract is relevant when determining whether a contract is onerous. An entity
is required to apply the amendments to contracts for which it has not yet fulfilled all its obligations at the beginning
of the annual reporting period in which it first applies the amendments (the date of initial application). Restatement
of comparative information is not required, instead the amendments require an entity to recognize the cumulative
effect of initially applying the amendments as an adjustment to the opening balance of retained earnings or other
component of equity, as appropriate, at the date of initial application.

Annual Improvements to IFRS Standards 2018-2020

The following annual improvements to IFRS Standards 2018-2020 are effective for annual reporting periods beginning
on or after January 01, 2022.
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IFRS 9 - The amendment clarifies that an entity includes only fees paid or received between the entity (the borrower)
and the lender, including fees paid or received by either the entity or the lender on the other’s behalf, when it applies
the “10 per cent’ test in paragraph B3.3.6 of IFRS 9 in assessing whether to derecognize a financial liability.

IFRS 16 - The amendment partially amends Illustrative Example 13 accompanying IFRS 16 by excluding the illustration
of reimbursement of leasehold improvements by the lessor. The objective of the amendment is to resolve any potential
confusion that might arise in lease incentives.

IAS 41 - The amendment removes the requirement in paragraph 22 of IAS 41 for entities to exclude taxation cash
flows when measuring the fair value of a biological asset using a present value technique.

Property, Plant and Equipment: Proceeds before Intended Use (Amendments to IAS 16) effective for annual periods
beginning on or after January 01, 2022 clarifies that sales proceeds and costs of items produced while bringing an item
of property, plant and equipment to the location and condition necessary for it to be capable of operating in the manner
intended by management e.g. when testing etc., are recognized in profit or loss in accordance with applicable Standards.
The entity measures the cost of those items applying the measurement requirements of IAS 2. The standard also
removes the requirement of deducting the net sales proceeds from cost of testing. An entity shall apply those amendments
retrospectively, but only to items of property, plant and equipment that are brought to the location and condition
necessary for them to be capable of operating in the manner intended by management on or after the beginning of the
earliest period presented in the financial statements in which the entity first applies the amendments. The entity shall
recognize the cumulative effect of initially applying the amendments as an adjustment to the opening balance of
retained earnings (or other component of equity, as appropriate) at the beginning of that earliest period presented.

Reference to the Conceptual Framework (Amendments to IFRS 3) - Reference to the Conceptual Framework, issued
in May 2020, amended paragraphs 11, 14, 21, 22 and 23 of and added paragraphs 21A, 21B, 21C and 23A to IFRS 3.
An entity shall apply those amendments to business combinations for which the acquisition date is on or after the
beginning of the first annual reporting period beginning on or after January 01, 2022. Earlier application is permitted
if at the same time or earlier an entity also applies all the amendments made by Amendments to References to the
Conceptual Framework in IFRS Standards, issued in March 2018.

Classification of liabilities as current or non-current (Amendments to IAS 1) amendments apply retrospectively for
the annual periods beginning on or after January 01, 2023. These amendments in the standards have been added to
further clarify when a liability is classified as current. The standard also amends the aspect of classification of liability
as non-current by requiring the assessment of the entity’s right at the end of the reporting period to defer the settlement
of liability for at least twelve months after the reporting period. An entity shall apply those amendments retrospectively
in accordance with IAS 8.

Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statement 2) - the Board has issued
amendments on the application of materiality to disclosure of accounting policies and to help companies provide
useful accounting policy disclosures. The key amendments to IAS 1 include:

- requiring companies to disclose their material accounting policies rather than their significant accounting
policies;

- clarifying that accounting policies related to immaterial transactions, other events or conditions are themselves
immaterial and as such need not be disclosed; and

- clarifying that not all accounting policies that relate to material transactions, other events or conditions are
themselves material to a company’s financial statements.

The Board also amended IFRS Practice Statement 2 to include guidance and two additional examples on the application
of materiality to accounting policy disclosures. The amendments are effective for annual reporting periods beginning
on or after January 01, 2023 with earlier application permitted.
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Definition of Accounting Estimates (Amendments to IAS 8) - The amendments introduce a new definition for
accounting estimates clarifying that they are monetary amounts in the financial statements that are subject to measurement
uncertainty.

The amendments also clarify the relationship between accounting policies and accounting estimates by specifying that
a company develops an accounting estimate to achieve the objective set out by an accounting policy. The amendments
are effective for periods beginning on or after January 01, 2023, and will apply prospectively to changes in accounting
estimates and changes in accounting policies occurring on or after the beginning of the first annual reporting period
in which the company applies the amendments.

Deferred Tax related to Assets and Liabilities arising from a Single Transaction (Amendments to IAS 12) - The
amendments narrow the scope of the initial recognition exemption (IRE) so that it does not apply to transactions that
give rise to equal and offsetting temporary differences. As a result, companies will need to recognise a deferred tax
asset and a deferred tax liability for temporary differences arising on initial recognition of a lease and a decommissioning
provision. For leases and decommissioning liabilities, the associated deferred tax asset and liabilities will need to be
recognised from the beginning of the earliest comparative period presented, with any cumulative effect recognised
as an adjustment to retained earnings or other components of equity at that date. The amendments are effective for
annual reporting periods beginning on or after January 01, 2023 with earlier application permitted.

Sale or Contribution of Assets between an Investor and its Associate or Joint Venture (Amendments to IFRS 10
and IAS 28) - The amendment amends accounting treatment on loss of control of business or assets. The amendments
also introduce new accounting for less frequent transaction that involves neither cost nor full step-up of certain retained
interests in assets that are not businesses. The effective date for these changes has been deferred indefinitely until the
completion of a broader review.

4. FINANCIAL RISK MANAGEMENT

The financial risk management objectives and policies are consistent with those disclosed in the annual consolidated
financial statements of the Holding Company for the year ended December 31, 2020.

5. SIGNIFICANT ACCOUNTING JUDGEMENT AND ESTIMATES

The preparation of consolidated condensed interim financial statements in conformity with approved accounting
standards requires the use of certain critical accounting estimates. It also requires management to exercise its judgment
in the process of applying the Company's accounting policies. Estimates and judgments are continually evaluated and
are based on historic experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances. Revisions to accounting estimates are recognized in the period in which the
estimate is revised and in any future periods affected. The significant judgments made by the management in applying
the Company's accounting polices and the key sources of estimation and uncertainty were the same as those applied
to the consolidated financial statements for the year ended December 31, 2020.

September 30, December 31,

2021 2020
(Un-audited) (Audited)

6. PROPERTY AND EQUIPMENT Note - (Rupees in '000) -
Operating assets - owned 6.1 5,668,822 5,666,880
Right-of-use asset 6.2 3,047,561 2,793,095
Capital work-in-progress 1,328,916 706,163

10,045,299 9,166,138
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/

6.1

6.1.1

6.1.2

6.2

Movement in operating assets - owned

Book value at beginning of the period
Cost of additions / transfers from CWIP /
adjustments during the period

Book value of assets disposed off during the period

Depreciation charge for the period
Book value at end of the period

Details of additions / adjustments during the period

Office premises - leasehold

Land - freehold

Plant and machinery

Leasehold improvements

Office equipment

Filling station signages

Fuel Dispenser and other equipments
Office furniture and fixtures

Motor vehicle

Book value of assets disposed off during the period

Office premises - leasehold
Leasehold improvements
Office equipment

Office furniture

Motor vehicle

Right-of-use asset
Opening
Additions

Depreciation expense
Deletion

Closing
INTANGIBLE ASSETS

Opening written down value
Addition during the period
Disposal during the period
Amortization for the period

Goodwill - Quality 1 Petroleum (Private) Limited
Capital work-in-progress

Note

6.1.1
6.1.2

7.1

September 30,
2021
(Un-audited)

December 31,
2020
(Audited)

-==-mm=mm--=- (Rupees in '000) --------------

5,666,880 5,450,074
717,700 1,767,680
(76,907) (760,505)

(638,851) (790,369)

5,668,822 5,666,330

- 802,730

- 143,200

- 132,711
168,581 190,950
497,651 386,237
- 26,372

- 17,511
35,929 50,568
15,539 17,401
717,700 1,767,680
- 545,287
39,340 114,797
19,071 59,039
7,506 18,805
10,990 22,577
76,907 760,505

2,793,095 4,271,231
960,871 73,593

(706,405) (979,953)
- (571,776)

3,047,561 2,793,095
828,025 732,150
280,058 214,812

(1,000) -
(99,197) (118,937)

1,007,886 828,025

1,040,614 1,040,614
406,142 213,312

2,454,642 2,081,951
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7.1

8.1

8.1.1

This represents goodwill recognized on the acquisition of Quality 1 Petroleum (Private) Limited (Q1P) (sub-subsidiary)
by Energy Infrastructure Holding (Private) Limited (EIHPL) (a wholly owned subsidiary of the Holding Company).
Since the management of the Group was in the process of carrying out the detailed excercise for the identification and
valuation of assets acquired and liabilities assumed including goodwill and other intangible asset (if any), therefore,
the provisional values were reported in respect of the above acquisition in the consolidated financial statements of the
Group for the year ended Dec 31, 2020, as allowed under IFRS-03 "Business Combination".

However, based on the above excercise, no change has been identfied in the provisional figures and the same has been
been reported by the management of the Group in this consolidated condensed interim financial information.

September 30, December 31,

2021 2020
(Un-audited) (Audited)
(Restated)
LONG TERM INVESTMENTS Note  -----—------ (Rupees in '000) -------------
Investment in associates 8.1 2,747,353 2,255,155
Related parties:
- At fair value through OCI 9,838,448 10,558,257
Other investments
- Available for sale 56,626,468 11,559,583
- Held to maturity 34,068,028 22,650,895
- At fair value through OCI 2,959,966 4,058,973
106,240,263 51,082,863
Investment in associates
Carrying value / cost of investment 2,255,155 213,386
Addition 8.1.1 - 1,949,871
Share of profit from associates 403,966 62,612
Share of other comprehensive gain of an associate - net of tax 88,232 29,286
2,747,353 2,255,155

This includes investment in BankIslami Pakistan Limited (BIPL) in which the Holding Company holds more than 20%
shareholding. During previous year, in August 2020, a key management personnel of the Holding Company was
elected on the Board of BIPL (ater obtaining permission from State Bank of Pakistan). Accordingly, owing to the Holding
Company’s investment and representation on the Board of BIPL, the Holding Company had then determined this
investment as an ‘associate” under IAS-28. Therefore, this investment had been accounted for using the equity method
of accounting under IAS-28 with effect from establishing the significant influence (i.e August 04, 2020). For the purpose
of equity accounting, the Company used fair value as deemed cost approach for measuring the initial value of the
investment.

Further, the Holding Company had used the provisional values for the purposes of initial measurement of investment
under equity method and no goodwill / bargain gain had been recognized at that stage as the exercise to determine
the fair values of assets and liabilities of BIPL, in order to compare with its deemed cost (used for equity method
accounting) which may result in recognition of goodwill/ bargain gain at the date of initial measurement of investment
under the equity method, was under progress.

During the period, the fair valuation exercise of assets and liabilities of BIPL has been completed owing to which the
Holding Company has recorded bargain purchase gain amounting to Rs. 23.57 million retrospectively in these
consolidated condensed interim financial information in accordance with "IFRS 3 Business Combinations".
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September 30, December 31,

2021 2020
(Un-audited) (Audited)

9. SHORT TERM INVESTMENTS Note  --------- (Rupees in '000) ---------
Assets at fair value through profit or loss 9.1 3,817,619 28,457,633
Available for sale 9.1 148,072,083 126,864,330
Assets at fair value through OCI 9.1 14,312,760 7,793,837
Held to maturity 7,323,489 13,458,703
At amortised cost - 296,045

173,525,951 176,870,548

9.1  These include investments in equity securities and mutual funds of related parties having aggregate market value of

Rs. 5,798 million (December 31, 2020: Rs. 4,340 million).

September 30, December 31,

2021 2020
(Un-audited) (Audited)
10. ASSETS HELD FOR SALE Note = --------- (Rupees in '000) ---------
Building on leasehold land 10.1 543,590 543,590
Freehold land 10.2 24,752 -
568,342 543,590

10.1 In 2020, the Board of Directors of the Subsidiary Bank accorded its in-principle approval and authorised the management
of the Subsidiary Bank to explore the possibility to sell a land located at Plot No. 201, situated at Upper Mall, Lahore,

Pakistan of the following reasons:

i)  The property is available for immediate sale and can be sold in its current condition subject to completion

of certain legal formalities.

ii)  The actions to complete the sale were initiated and expected to be completed within one year from the date of

classification.

iif) The Bank expects the legal and procedural formalities for the sale to be completed by the end of 2021.

Immediately before the classification of the property as a held for sale, the Property was revalued by independent
professional valuer by M/s. Tristar International Consultants (Private) Limited as at December 31, 2020 and no
significant change was observed in valuations of the property. However, revaluation surplus on asset classified as held
for sale has been reversed since the Holding Company follows cost model. Therefore, such asset has been recorded

at cost in these consolidated condensed interim financial information.

10.2 During the period, Quality 1 Petroleum (Private) Limited, a sub-subsiadiary company of the Holding Company, has
classified its freehold land as held for sale which is located at Mehmood Kot, Mouza Qasba, Gujrat measuring 11 kanals
and 16 marlas. In this respect, sale negotiation is at advance stage which is expected to be materialize within a month

or two after the date of authorization of this consolidated condensed interim financial infomration.

11. PREFERENCE SHARES

This represents the equity component of 183,188,477 listed, convertible, redeemable, non-voting, non-participatory,
cumulative Class “A” Preference Shares ("Preference Shares") of Rs.10/- each issued by the Holding Company during
the period. These Preference Shares were issued to the existing shareholders of the Holding Company by way of rights
(i.e. 20% rights issue) at par value of Rs.10/- per share, in proportion to their respective shareholdings in the ratio of

2:10i.e. 2 Preference Shares for every 10 Ordinary Shares held by the shareholders.
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12.

12.1

13.

13.1

These Preference Shares carry entitlement to a fixed cumulative preferential cash dividend out of the normal profits
of the Holding Company @ 6% (six per cent) per annum, in priority over dividends declared by the Holding Company
on its Ordinary Shares. No compensation shall be available to the Preferred Shareholders of the Holding Company
other than the agreed return i.e. 6% per annum.

These Preference Shares shall be redeemable or convertible into Ordinary Shares in the ratio of 80:100 only at the option
of the Holding Company on June 30 or December 31 of any calendar year prior to December 31, 2027. All outstanding
Preference Shares not redeemed by December 31, 2027 shall be converted into Ordinary Shares.

September 30, December 31,

2021 2020
(Un-audited) (Audited)
CURRENT DEPOSITS AND CURRENT PORTION OF Note --------- (Rupees in '000) ---------
LONG TERM LIABILITIES

Long term financing - Term finance certificates 797,694 446,234
Current portion of liability component of Preference Shares 12.1 134,004 -
Long term loans 61,483 123,941
Deposits and other accounts 423,850,390 425,708,513
Lease liabilities 801,045 733,074

425,644,616 427,011,762

This represents the liability component of 183,188,477 listed, convertible, redeemable, non-voting, non-participatory,
cumulative Class “A” Preference Shares of Rs. 10 each issued by the Holding Company during the period. Refer note
11.

CONTINGENCIES AND COMMITMENTS
Contingencies

There were no material changes in the status of contingencies as reported in the annual consolidated financial statements
for the year ended December 31, 2020 except as disclosed below.

In respect of JS Bank Limited

During the period, the Subsidiary Bank has received amended assessment order for tax year 2020 creating a demand
of Rs. 200 million. The Subsidiary Bank has not accepted the amendments and filed appeal before Commissioner Inland
Revenue - Appeals (the CIRA) against said order. Further, till the decision of the CIRA, the Subsidiary Bank has also
obtained stay orders from Sindh High Court against impugned demand of tax year 2020.

Further, the Subsidiary Bank has filed appeal before the Supreme Court of Pakistan (the SCP) against levy of Super
Tax demanded under above assessment order with other pending appeals of tax year 2016 to 2019 on same issue. The
SCP has allowed interim relief to the taxpayers subject to the payment of 50% of the super tax liability.

Sales Tax

During the period, the Subsidiary Bank as a registered person under Sindh Sales Tax on Services Act, 2011 has been
issued Sales Tax Orders from the Sindh Revenue Board (SRB) for the period from January to December 2015 and 2017,
creating demand of Rs. 27.8 million and Rs. 31.7 million respectively against the Subsidiary Bank for allegedly non-
payment of Sindh sales tax on certain ‘presumed non-taxable services / incomes (i.e. Bancassurance, Home Remittances
under Pakistan Remittance Initiative Scheme, SBP rebates on Government securities, and FX gain on remittance by
Western Union). Appeals have been filed before Commissioner (Appeals) Sindh Revenue Board, CA-SRB against the
decision of AC-SRB which are pending for hearing.
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The management of the Subsidiary Bank is confident that the appeals filed in respect of the above matter will be
decided in the Subsidiary Bank's favor and accordingly no demand for payment would arise.

13.2 Transaction-related Contingent Liabilities

Includes performance bonds, bid bonds, warranties, advance payment guarantees, shipping guarantees and standby
letters of credit related to particular transactions:.

September 30, December 31,

2021 2020
(Un-audited) (Audited)
Note  --------- (Rupees in '000) ----------
- Financial guarantees 2,042,892 1,024,422
- Performance guarantees 26,500,379 36,678,881
- Other guarantees 20,097,813 21,076,291
13.2.1 48,641,084 58,779,594

13.2.1 Included herein are outstanding guarantees of Rs. 735.468 million (December 31, 2020: Rs. 29.054 million) of related

parties.
September 30, December 31,
2021 2020
(Un-audited) (Audited)
13.3 Commitments Note  ———mmmmmm (Rupees in '000) ----------
Documentary credits and short-term trade-related
transactions
letters of credit 13.3.1 24,935,497 21,111,360
Commitments in respect of:
Forward exchange contracts:
- Purchase 13.3.2 17,696,414 23,137,733
- Sale 13.3.2 8,038,250 15,040,529
Undrawn formal standby facilities, credit lines and
other commitments to lend 13.3.3 232,989 384,230
Other Commitments
Future sale transactions of listed equity securities 930,945 990,872
Commitments in respect of capital expenditure 1,371,597 257,875
Bank Guarantee from a commercial bank in favor of NCCPL 400,000 400,000
Interest rate swaps 971,598 2,353,648
Options 2,675,082 3,007,906
Outstanding settlements against margin financing contracts - net 41,301 58,805
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13.3.1 Included herein the outstanding letter of credits of Rs. 334.128 (December 31, 2020: Rs. 86.543) million of related parties.

13.3.2 The Subsidiary Bank utilises foreign exchange instruments to meet the needs of its customers and as part of its asset
and liability management activity to hedge its own exposure to currency risk.

13.3.3 These represent commitments that are irrevocable because they cannot be withdrawn at the discretion of the Subsidiary
Bank without the risk of incurring significant penalty or expense.

Nine Months Ended Quarter Ended
September 30, September 30, September 30, September 30,
2021 2020 2021 2020
(Restated) (Restated)
(Un-audited)
14. BASIC AND DILUTED EARNINGS/ (Rupees in '000)
PER SHARE
Adjusted profit after taxation attributable
to equity holders of the parent 1,706,572 801,245 181,234 212,597

(Number in '000)

Weighted average number of Ordinary

shares outstanding during the period 915,942 915,942 915,942 915,942
Earnings per share: (Rupees)
Basic and Diluted 1.86 0.87 0.20 0.23

The dilutive effect of convertible preference shares issued by the Holding Company is considerably immaterial in the
current period.

September 30, September 30,

2021 2020
wmmmmmmmm—= (Un-audited) ------------
15. CASH AND CASH EQUIVALENTS e (Rupees in '000) ------------
Cash and bank balances 28,081,961 34,499,238
Overdrawn nostro accounts (1,048,144) (570,114)
27,033,817 33,929,124
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/

16.

RELATED PARTY TRANSACTIONS

Related parties comprise of associates, companies under common directorship, joint ventures, directors, key management

personnel and provident fund schemes.

Significant transactions with related parties during the period ended are as follows:

Dividend received

Brokerage / commission / service income
Purchase of money market instruments

Sale / Maturity of money market instruments
Letter of credits (Contingencies and Commitments)
Letter of guarantees (Contingencies and Commitments)
Rental income

Rent expense

Interest / markup earned

Interest / markup paid

Purchase of Term Finance Certificate

Royalty paid

Adpvisory fee paid

Insurance premium paid

Insurance claim received

Investments matured / disposed off in funds under management - at cost
Investments made in funds under management
Purchase of shares

Sale of shares

Remuneration and commission income from funds
Commission income

Donation paid

Contribution to provident fund

Contribution to gratuity fund

Loan repayment from executives / others

Interest received on long term loans to executives
Loan disbursed to executives / others

Security deposit received

Security deposit repaid

September 30,

2021

804,797
49,353
3,668,754
83,929,989
334,128
735,468
17,844
41,994
204,790
714,989
23,333
20,962
605,757
14,275
2,366,668
2,188,779
1,194,011
117,979
101,184
10,000
209,621
167,592
538,066
13,011
238,552

September 30,

2020

S—— | § PP, 17| PU—

----------- (Rupees in '000) ------------

812,439
150,257
40,221,794
76,868,252
70,072
26,821
14,913
40,473
197,463
626,267
202,089
22,500
15,750
396,473
2,793
2,609,555
2,311,155
1,184,279
168,008
180,584
63,919
191,789
161,822
129,886
32,430
280,307
492

468
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September 30, September 30,
2021 2020
=mmemem——- (Un-audited) -------------
----------- (Rupees in '000) ------------

Reimbursement of expenses to Company 68,611 64,269
Reimbursement of expenses by Company 84,481 83,304
Reimbursement of expenses to CEO & Executives 239 4,440
Reimbursement of expenses from CEO - 132
Reimbursement of expenses to directors - 191
Short term loan received 558,624 180,000
Short term loan repaid - 180,000
Markup paid on short term loan - 4,520
Remuneration paid to Chief Executive Officer 115,140 121,092
Fee paid to directors for attending directors / committee meetings 17,532 19,140
Sale of Sukuk/ Ljara Sukuk 1,321,547 12,256,614
Purchase of Sukuk / Jjara Sukuk 164 14,899,710
Remuneration to key management personnel 2,941,141 3,457,734

17. SEGMENT INFORMATION

For management purposes the Group is organised into following major business segments:

Capital market & Principally engaged in trading of equity securities, managing strategic and trading portfolios
brokerage and earning share brokerage and money market, forex and commodity brokerage, advisory,
underwriting, book running and consultancy services.
Banking Principally engaged in providing investment and commercial banking.

Investment advisor /
assets manager

Principally providing investment advisory and asset management services to different
mutual funds and unit trusts.

Energy, infrastructure
and petroleum

Principally engaged in investment in oil marketing sector and storage of petroleum, LPG
and allied products.

Others Other operations of the Group comprise of telecommunication, media, information
technology and power generation.

50 | Quaterly Report September 30, 2021



Notes to the Consolidated Condensed Interim Financial Information

For the Nine Months Period Ended September 30, 2021 (Un-audited)

V686918 (99£°811'%) 841'80T'TcS 6SC'L €89°206'C ee'esy Y.L 1€ T1S 0v6'L0%'9 020T ‘T¢€ #aquiade(
L€8°8L9°6€S (126'099°F) 8GL'6£€FHS 798¢ P88'PSL'T SPR'T0T 615'SL6'SES 9¥9°202'9 120 ‘0¢€ Tequidag
sapIIqery
02020929 (210"890'12) 7€0°0£9'€8S 0¥8'820'C 662’0098 784" TITL'T €VC'L48°0€S 719'6€0'% (poressay) 0z0T ‘1€ Foquadedg
86£'€0S T6S ($157996°6T) Z16'69%'T19 8H'eSH'e 899°0LL'9 697971 L FOT'60€°LSS 68L°067°CH 1202 ‘0¢ 1oquaidag
SJassy
(000, ut saadnyy)
SNOLLVNINITA wnajona] pue Seuey aderadjorg
SLNHNDIS
ddLVdAITOSNOD ANV IVIOL SI_dYIO Impnnseryuy S}9sSsy \MOmm>—”v< w—um&ﬁdm 23 3o Ie
SINIWLSN[av ‘ASr2uy JuaumsaAUf reyden

*A[panoadsal (z0g ‘1¢ Joquuada(] papus 1eak pue [z0z ‘0¢ Toquaidag papus porrad syjuow auru ay 1oj sjuswdas Sunerado s dnoin) ayy 105 uonewLIojuI SaRI[IqeI] pue sjasse Juasald sajqe; Surmoroy ay,

698°880°T (0rz'¥8¢) 6L0°SLY'T 068°Z (9st'£82) (602°92) 0782911 $€0°199 porrad oy 10 y1j01d 1N
synsay
768°689°0F - 758'689'0F $69°CL 164'8€8 1149CC 6L0°91€°8€ L19°S6T'T SNUIARI [LJOL
- G88'6L1T (588641) (7967 (182sh) (s8¢0 (F8r71) (L8211 SONUIADI JUDWIFIS-12JU]
768'689°0F (¢88'6/1) £€£'698'0F 899°/1 760788 966'STC £95°0€£'8¢ 88F'807 1 SONULARI JUSWISAG
ANUDANY
(pa3e359Y) 020T ‘0 12quiaydag papua yjuouwr duIN
L06'610'T 68L'1L SIL'86'L TEV'SL (82€'P8) (¢6's5T) €0S°SLL €06'9€H'T porrad ay 103 3301d 39N
mzﬁmmﬁ
L801€5°SE - L80'1€5°SE 60196 661°08¢€ 9£5°cE S6F°05€°2E 8PL0L9'C aNUIASI [LJ0L
- 901'9%¢ (901°9%¢) (£26°9) 115'6C (0z¥'1) (1¥%'0£2) (€08'26) SONUIADI JUSWIIVS-123U]
L80°1€S°SE (901°9%¢) 061'448'SE 290201 889°0G¢ 9567 9€6'029'T€ 166'894C SONULARI JUSWSG
INUIAYN
1202 ‘0€ 12quiaidag papud yjuouwr SUIN
(000, ur saadny)
SNOLLVNIAITA wnajona] pue Seuey aderadorg
SINANDAS
agLvariosNod aNv VIOL SO aImjonyseiguy SJ9sSY /10SIAPY Supjueg 7 1N
SINTLSN(aV ‘A8raug juduI}SIAUY reyde

‘Apanpadsar gzog pue 120z ‘0¢ Toquiaidag papus porad syjuow auru oy 105 sjuswdas unerado s, dnoin) ayy 105 uoneurojur jyord pue anusaar juasard sa[qe) Surmoroy ayJ,

Quarterly Report September 30, 2021 | 51



%JS

Jahangir Siddiqui & Co. Ltd.

Notes to the Consolidated Condensed Interim Financial Information
For the Nine Months Period Ended September 30, 2021 (Un-audited)

18.

FAIR VALUE OF FINANCIAL INSTRUMENTS

IFRS 13 "Fair Value Measurement" defines fair value as the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the reporting
date. The estimated fair value of all other financial assets and liabilities is considered not significantly different from
book value.

In respect of investments in quoted equity securities, fair value is determined by reference to stock exchange quoted
market price at the close of business day. For term finance certificates, fair value is determined by reference to average
broker rates.

The following table shows financial instruments recognised at fair value, analysed between those whose fair value is
based on:

e Levell Quoted prices in active markets for identical assets or liabilities.

* Level2  Those involving inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly (as prices) or indirectly (derived from prices) and;

* Level 3  Those with inputs for the asset or liability that are not based on observable market data (unobservable
inputs).
As at September 30, 2021 (Un-audited)
Level 1 Level 2 Level 3 Total
Rupees in '000

On balance sheet financial instruments

At fair value through profit or loss

Open end mutual funds - 1,374,557 - 1,374,557
Listed equity securities 1,021,221 - - 1,021,221
Government securities - 1,421,841 - 1,421,841
Derivative asset 20,007 - - 20,007

At fair value through OCI

Listed equity securities 26,630,077 - - 26,630,077
Unquoted equity securities * - - 459,106 459,106
Sukuk and term finance certificates - 21,991 - 21,991

Available for sale investments

Listed equity securities 5,188,608 - - 5,188,608
Open end mutual funds 736,914 - - 736,914
Sukuk and term finance certificates - 483,309 - 483,309
Foreign currency bond (US$) - 5,367,141 - 5,367,141
Government securities - 191,008,236 - 191,008,236

33,596,827 199,677,075 459,106 233,733,008
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As at September 30, 2021 (Un-audited)
Level 1 Level 2 Level 3 Total

Rupees in '000

Off balance sheet financial instruments

Forward exchange contracts
Purchase - 18,533,336 - 18,533,336
Sale - 8,311,579 - 8,311,579

Interest rate swaps

Purchase - 517,334 - 517,334
Sale - 519,476 - 519,476
Options

Purchase - 286,637 - 286,637
Sale - 2,399,120 - 2,399,120

As at September 30, 2021, the Holding Company's long term investments in unquoted securities of EFU Services
(Private) Limited and Security General Insurance Company Limited are carried at fair value. The fair values of these
investment are determined by the management after applying appropriate haircut to the carrying values of the net
assets of investee companies as the net assets of investee companies mainly comprise of marketable securities and
other assets having carrying value approximately equal to their fair value.

As at December 31, 2020 (Audited)

Level 1 Level 2 Level 3 Total
Rupees in '000

On balance sheet financial instruments

At fair value through profit or loss

Open end mutual funds - 1,535,365 - 1,535,365
Term finance certificates - 125,000 - 125,000
Listed equity securities 1,793,494 - - 1,793,494
Government securities - 25,003,774 - 25,003,774

At fair value through OCI

Listed equity securities 21,947,881 - - 21,947,881
Unquoted equity securities - - 463,168 463,168

Available for sale investments

Listed equity securities 4,339,823 - - 4,339,823
Sukuk and term finance certificates - 2,622,025 - 2,622,025
Government securities - 127,406,043 - 127,406,043
Foreign currency bond (US$) - 4,017,289 - 4,017,289

28,081,198 160,709,496 463,168 189,253,880
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18.1

19.

20.
20.1

20.2

Off balance sheet financial instruments

As at December 31, 2020 (Audited)

Level 2 Level 3 Total

Forward exchange contracts

Purchase
Sale

Forward securities

Purchase
Sale

Interest rate swaps
Purchase
Sale

Options
Purchase
Sale

Rupees in '000

22,942,707 - 22,942,707
14,910,910 - 14,910,910
1,394 - 1,394
1,120,607 - 1,120,607
1,125,550 - 1,125,550
581,042 - 581,042
2,437,068 - 2,437,068

During the period ended September 30, 2021, there were no transfers between level 1 and 2 fair value measurements,

and no transfer into and out of level 3 fair value measurements.

DATE OF AUTHORISATION FOR ISSUE

This consolidated condensed interim financial information was authorised for issue by the Board of Directors of the

Holding Company in its meeting held on October 28, 2021.

GENERAL

Corresponding figures have been rearranged and reclassified, wherever necessary, for the purpose of better presentation.
No significant rearrangements or reclassifications were made in these financial statements.

Figures have been rounded off to the nearest thousand rupees.

Ali Raza Siddiqui
Director

Suleman Lalani
Chief Executive Officer

Najmul Hoda Khan
Chief Financial Officer
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