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NOTICE OF EXTRAORDINARY GENERAL MEETING

Notice is hereby given that an Extraordinary General Meeting of Jahangir Siddiqui & Co.
Ltd. (the “Company” or “JSCL”) will be held at Ramada Hotel, Zulfiqar Street No. 1, Phase
VIII, Defence Housing Authority, Karachi on Thursday, May 25, 2023, at 11:00 a.m., to
transact the following business:

Special Business

1- To consider, and if deemed appropriate, to pass the following resolutions as
Ordinary Resolution with simple majority (with or without modifications) which
would enable the Company to circulate the annual audited financial statements by
way of QR enabled code and weblink to its shareholders as a part of the notice for
annual general meeting;:

RESOLVED that subject to passing of a resolution of the members of the Company by way of
simple majority, permission and approval to the Company is be, and hereby, accorded for
circulation of annual audited financial statements to members through QR enabled code and
weblink within and as a part of the notice of general meeting, in line with Securities and
Exchange Commission of Pakistan notification number S.R.O. 389(1)/2023, and as a
consequence thereof, the practice of circulation of annual audited financial statements through
CD be discontinued.

To consider, and if deemed appropriate, to pass the following resolutions as Special
Resolutions pursuant to Section 199 of the Companies Act, 2017 (with or without
modifications) for further investment in JS Bank Limited (JSBL), a subsidiary of the
Company, by way of subscription to the Company’s entitlement of the Rights Shares
declared by JSBL on April 26, 2023, as well as subscribing to a maximum of
55,106,680 unsubscribed Rights Shares if offered by the Board of JSBL under Section
83(1)(a)(iv) of the Companies Act, 2017:

RESOLVED that investment into and subscription of 165,462,245 Right Shares at par value of
PKR 10/- each (for an aggregate subscription amount of PKR 1,654,622,450) offered by JSBL to
the Company by way of Company’s own entitlement in proportion to its existing holding in
JSBL is be and hereby approved;

RESOLVED FURTHER that subject to the requisite approval of the State Bank of Pakistan as
well as subject to offer and approval by the board of JSBL under Section 83(1)(a)(iv) of the
Companies Act, 2017, approval is be and hereby accorded to the Company to invest in and
subscribe to a maximum of 55,106,680 further (unsubscribed) shares of [SBL (which will be
offered to all public shareholder of J[SBL as right shares in accordance with their respective
entitlement and which subsequently remain unsubscribed at the close of the subscription period)
on the same terms and conditions and for the same consideration on which such Right Shares
were offered to the public shareholders;

RESOLVED FURTHER that a formal application be submitted to the State Bank of Pakistan
for its approvals for subscription to and take up of such right shares left unsubscribed by the
public shareholders of JSBL and if so offered by JSBL under sub-section 83(1)(a)(iv) of the
Companies Act, 2017;

RESOLVED FURTHER that subject to the obtention of all corporate and regulatory approvals,

all formalities pertaining to the deposit and freezing of the additional right shares of JSBL to be
subscribed to as envisaged above be fulfilled in accordance with the applicable laws;
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RESOLVED FURTHER that the Chief Executive Officer and the Chief Financial Officer be,
and are hereby, jointly and severally authorized to fulfill all legal, corporate and procedural
formalities in connection with the above, including dissemination of material information to
PSX, fulfilling all reporting and disclosure requirements and personal and written
representations and submission of all applications to SBP, CDC and other organizations
whenever required for achieving the above purposes and to take all such necessary, ancillary and
incidental steps and do all such acts, deeds and things that may be required for the purpose of
giving effect to this resolution.

(Attached to this Notice is a Statement of Material Facts covering the above-mentioned
special businesses, as required under Section 134(3) of the Companies Act, 2017).

By Order of the Board

Najmul Hoda Khan
Chief Financial Officer

Karachi: May 04, 2023

NOTES:

1. The Company has placed the Notice of General Meeting along with form of proxy on
its website: www.js.com.

The Share Transfer Books of the Company shall remain closed from May 18, 2023, to
May 25, 2023 (both days inclusive) for determining the entitlement of Ordinary
shareholders for attending and voting at the General Meeting.

Physical transfers and deposit requests under Central Depository System received at
the close of business on May 17, 2023, by the Company’s Registrar i.e., CDC Share
Registrar Services Limited, CDC House, 99 — B, Block ‘B’, S.M.C.H.S., Main
Shahra-e-Faisal Karachi will be treated in time for the purpose of attending and voting
at the meeting.

A member of the Company entitled to attend and vote may appoint another member
as his/her proxy to attend and vote instead of him/her. A proxy must be a member of
the Company.

Proxies must be received at the Registered Office of the Company not less than 48
hours before the time of the meeting.

Beneficial owners of the shares registered in the name of Central Depository
Company of Pakistan Limited (CDC) and/or their proxies will have to follow the
following guidelines as laid down by the Securities and Exchange Commission of
Pakistan:




For Attending the Meeting

In light of the clarification issued by the Securities and Exchange Commission
of Pakistan for ensuring participation of members in general meeting through
electronic means as a regular feature, the Company has also provided the
facility for attending the meeting via video-link to its shareholders. The
members are encouraged to participate in the meeting online for following
the below guidelines.

The members who intend to attend and participate in the EOGM of the
Company through video link arrangement are requested to complete
identification and verification formalities i.e., to provide following required
information at the email: shareholder@js.com on or before May 23, 2023.

Name of CNIC NO.: Folio No.: Cell Phone Email
Shareholder: No.: Address:

The video link of meeting will be sent to the members on their email addresses.

Further, the members can also provide their comments / suggestions for discussion
on the agenda items of the EOGM through following means:

WhatsApp SMS Email

+92 307 3277163 +92 307 3277163 shareholder@js.com

The Members who intend to attend and participate physically in the EOGM
of the Company will be allowed to participate. The Company will follow the
best practices and comply with the instructions of the Government and SECP
to ensure protective measures are in place for well-being of its Members.

In case of Individuals, the account holder and/or sub-account holder whose
registration details are uploaded as per the CDC Regulations, shall
authenticate his/her identity by showing his/her original CNIC or original
Passport along with Participant ID number and the account number at the
time of attending the Meeting.

In case of corporate entity, the Board of Directors' resolution/power of
attorney with duly verified copy of valid CNIC and specimen signature of the
representative shall be sent to the Company before the meeting.

For Appointing Proxies

In case of individuals, the account holder and/or sub-account holder whose
registration details are uploaded as per the CDC Regulations, shall submit the
proxy form as per above requirements.

The proxy form shall be witnessed by two persons, whose names, addresses
and CNIC numbers shall be mentioned on the form.

Attested copies of the CNIC or the passport of beneficial owners and the
proxy shall be furnished with the proxy form.
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The proxy shall produce his original CNIC or original passport at the time of the
meeting.

In case of corporate entity, the Board’s resolution / power of attorney with
specimen signature shall be furnished (unless it has been provided earlier) along
with proxy form to the Company.

Procedure for E-Voting

In accordance with the Companies (Postal Ballot) Regulation, 2018, (“the
Regulations”) the right to vote through electronic voting facility and voting by
post shall be provided to members of every listed company for, inter alia, all
businesses classified as special business under the Companies Act, 2017, (“the
Act”) in the manner and subject to conditions contained in the Regulations.

Details of the e-voting facility will be shared through an e-mail with those
members of the Company who have their valid CNIC numbers, cell numbers,
and e-mail addresses available in the register of members of the Company by the
close of business on May 18, 2023.

The web address, login details, and password, will be communicated to members
via email. The security codes will be communicated to members through SMS
from the web portal of CDC Share Registrar Services Limited (being the e-voting
service provider).

Identity of the Members intending to cast vote through e-voting shall be

authenticated through electronic signature or authentication for login.

Members shall cast vote online at any time from May 22, 2023, 9:00 a.m. to May
24, 2023. Voting shall close on May 24, 2023, at 5:00 p.m. Once the vote on the
resolution is cast by a Member, he/she shall not be allowed to change it
subsequently.

Procedure for Voting Through Postal Ballot

Pursuant to the Regulations, the right to vote through electronic voting facility
and voting by post shall be provided to members of every listed company for,
inter alia, all businesses classified as special business under the Act in the manner
and subject to conditions contained in the Regulations in accordance with the
requirements and procedure contained in the aforesaid Regulations. For
convenience of the members, Ballot Paper is annexed to this notice and the same
is also available on the Company’s website www js.com to download.

The members shall ensure that the duly filled and signed ballot paper, along with a copy of
Computerized National Identity Card (CNIC) should reach the Chairman of the meeting
through post at the Company’s registered address, 20th Floor, The Centre, Plot No. 28,
SB-5, Abdullah Haroon Road, Karachi, or email at chairman.jscl@js.com one day before
the EOGM, i.e.,, on May 24, 2023, during working hours. The signature on the Ballot
Paper shall match with signature on the CNIC.




In accordance with the Regulation 11 of the Regulations, the Board of the Company
has appointed M/s PKF F.R.A.N.T.S, Chartered Accountants, (a QCR rated audit
firm) to act as the Scrutinizer of the Company for the special business to be
transacted in the meeting and to undertake other responsibilities as defined in
Regulation 11A of the Regulations.

Shareholders are requested to notify immediately of any change in their address to
the Company’s share registrar.

IMPORTANT NOTICES TO SHAREHOLDERS
Particulars of Physical Shareholders

According to Section 119 of the Companies Act, 2017 and Regulation 19 of the Companies
(General Provisions and Forms) Regulation, 2018, all physical shareholders are advised to
provide their mandatory information such as CNIC number, address, email address, contact
mobile/telephone number, International Bank Account Number (IBAN), etc. to our Share
Registrar at their below address immediately to avoid any non-compliance of law or any
inconvenience in future:

CDC Share Registrar Services Limited

CDC House, 99 - B, Block ‘B’, SM.C.H.S., Main Shahra-e-Faisal, Karachi-74400. Tel. Toll
Free: 0800-23275, mail: info@cdcsrsl.com Website: www.cdcsrsl.com

Computerized National Identity Card ("CNIC") of Shareholders ("Mandatory")

Shareholders are requested to provide if not already provided, copy of their valid CNIC to
the Company's Independent Share Registrar at the address given herein below. A legible
scanned copy of the same can also be forwarded at cnic@js.com along with folio number and
updated address for correspondence

Electronic Transmission of Financial Statements and Notices

Pursuant to Section 223(7) of the Companies Act, 2017 the Company is allowed to send
financial statements and reports to its members electronically. In this regard, members are
hereby requested to convey their respective information on the Form which is available at
the Company website i.e., at the following link to ensure compliance with the above referred
provision:

http:/ /www js.com/index.php/investors/shareholders-information

Please ensure that your email account has sufficient rights and space available to receive
such email which may be greater than 1 MB in size. Further, it is the responsibility of the
member(s) to timely update the Share Registrar of any change in his (her/its/their)
registered email address at the address of Company's Share Registrar mentioned at the end
of the notice.

Unclaimed Dividend/Shares

Shareholders who could not collect their dividend/physical shares are advised to contact
our Share Registrar to collect/enquire about their unclaimed dividend or shares, if any.
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Deposit of Physical Shares into CDC Account

The shareholders having physical shareholding may open CDC sub-account with any of the
brokers or investor account directly with CDC to place their physical shares into script-less
form. This will facilitate them in many ways including safe custody and sale of shares, any
time they want, as the trading of physical shares is not permitted as per existing regulations
of the Stock Exchange. Further, Section 72 of the Act states that after the commencement of
the Act from a date notified by SECP, a company having share capital, shall have shares in
book-entry form only. Every existing company shall be required to replace its physical
shares with book-entry form in a manner as may be specified and from the date notified by
SECP, within a period not exceeding four years from the commencement of the Act.

Address of Share Registrar of the Company:

CDC Share Registrar Services Limited
CDC House, 99 - B, Block ‘B’,
S.M.C.H.S., Main Shahra-e-Faisal
Karachi-74400

Tel: Customer Support Services (Toll Free) 0800-CDCPL (23275)
Fax: (92-21) 34326053

Email: info@cdcsrsl.com

Website: www.cdcsrsl.com




Statement of Special Business Under Section 134(3) of the Companies Act, 2017

A-

Provision of Accounts Via QR Enabled Code and Web Link

SECP vide SRO 389(1)/2023 dated March 21, 2023, allowed listed companies to
circulate the annual audited financial statements to its members through QR-enabled
code and web link subject to approval by the shareholders by simple majority.

This facility will help all members, wherever they are located, to access the financial
statements of the Company. Secondly, it will also reduce unnecessary expenditure
for making CDs.

It was also noted that most new computers do not have CD Roms as well, which was
causing problems for many shareholders. This proposed amendment will help ease
that issue.

It is pertinent to mention that if any member wants, he/she will be provided a
printed version of the financial statements as usually was the case. No change to that
right/privileged is being proposed.

Subscription of Right Shares Being Issued by JS Bank Limited

JS Bank Limited (“JSBL”) a subsidiary of the Company, is one of the premier banking
entities of Pakistan, having a total deposit base of PKR 464,132 million. Its total asset
size as per its audited balance sheet dated December 31, 2022, stands at 616,715
million. Currently, it has more than 280 branches across all cities of Pakistan.

JSBL was formed in the year 2007 as a result of a merger between the operations of
Jahangir Siddiqui Investment Bank Limited and American Express Bank (Pakistan
operations). It is a subsidiary of the Company since inception. The Pakistan Credit
Rating Agency (PACRA) has assigned a long-term credit rating of AA- and
short-term entity ratings of Al+.

Under Regulation 3(1)(6)(ii) of the Companies (Further Issue of Shares) Regulations,
2020 (Regulations, 2020), every substantial shareholder and director of an issuer of
right shares is required to undertake to subscribe to the right shares to be offered to
them as per their right entitlement (or arrange subscription for the same through
other persons). Consequently, the Company has to subscribe to its entitlement of the
rights issue, and in case it does not wish to do so, it will need to procure subscribers,
but that would deprive the Company of this beneficial opportunity.

The Company intends to invest in the rights issue of JSBL as it is an attractive offer.
The breakup value of shares of JSBL stands at PKR 16.61 per share based on the
audited financial statements for the year ended December 2022. This means that the
subscription of the Rights Shares at par value of PKR 10/- each is highly beneficial
for the Company.

It is also anticipated that the value of JSBL will rise in the short to medium term
future, i.e., when returns from its Zindigi operations (i.e., digital banking platform)
will start to accrue. Additionally, the valuation of JSBL is also expected to be boosted
as a consequence of the planned takeover of the majority shares and control of
BankIslami Pakistan Limited ("BIPL").




Consequently, it is also recommended that the Company takes up and subscribes to any and
all unsubscribed right shares which will be offered to all public shareholders of JSBL. This
additional subscription will cause an increase in the percentage holding of the Company in
JSBL, for which permission from the State Bank of Pakistan will be necessary. Such
additional shares (i.e., such Right Shares which were offered to the public shareholders and
have remained unsubscribed) will only be taken up by the Company subject to the board of
JSBL authorizing the same under the provisions of Section 83(1)(a)(iv) of the Companies Act,
2017.

The proceeds of the rights issue will be utilized by JSBL to make consideration payments for
all such shares of BIPL which may be tendered during the public offer process.

Other information:

The maximum amount of investment which shall be made by the Company in JSBL
pursuant to the rights issue will be 220,568,925 right shares for an aggregate
subscription amount of PKR 2,205,689,250 (i.e., 165,462,245 ordinary shares for an
aggregate subscription value of PKR 1,654,622,450 as its own entitlement and a
maximum of 55,106,680 ordinary shares for an aggregate subscription proceeds of
PKR 551,066,800 which will be initially offered to the public shareholders and in case
they remain unsubscribed, will be taken up by the Company if so authorized by the
board of JSBL).

The Company will not need any permission from the Competition Commission of
Pakistan to make this further investment in JSBL, as JSBL is a subsidiary company of
the Company.

The Company Secretary of the Company (Syed Ali Hasham) is a director on the
board of BIPL. He has already declared his interest in the proposed takeover of BIPL
by JSBL as mandated under Section 206 of the Act to the CEO of Company, which
disclosure is already in the knowledge and attention of the board and members of the
Company. Since these proposed Right Shares are being issued in relation to the
intended takeover of BIPL by JSBL, the Company Secretary continues to declare his
conflict.

All legal, corporate, and regulatory formalities will be fulfilled in consultation with
the Legal Advisors, M/s Bawaney & Partners.




Nature of information required to be disclosed pursuant to the Companies (Investment in
Associated Companies and Undertakings) Regulations, 2017, for investment in associated
company M/s JS Bank Limited is as follows:

Ref
No.

Requirement

Relevant Information

(a) Disclosures for all types of investments

(A) Details pertaining to the Associated Entity

Name of associated company

JS Bank Limited

Basis of relationship

The associated relationship is
established based on holding of
Jahangir Siddiqui & Co. Ltd. (JSCL),
in JSBL, as JSBL is a subsidiary of
JSCL.

Earnings per share for the last threeyears

2022: PKR 0.74
2021: PKR 1.01
2020: PKR 0.89

Break-up value per share, based on latest
audited financial statements

2022: PKR 16.61

Financial position, including main items of
statement of financial position and profit and
loss account on the basis of its latest financial
statements (as of December 31, 2022)

The statement of financial position
and profit and loss account as of
December 31, 2022 are enclosed.

In case of investment in relation to a project
of the associated company or associated
that has
operations, following further information,

undertaking not commenced

namely:-

U]

description of the project and its
history since conceptualization;

(I)  starting date and expected date of
completion of work;

time by which such project shall
become commercially operational;
expected time by which the project
shall paying
investment; and

start return on
funds invested or to be invested by
the promoters, sponsors, associated
company or associated undertaking
distinguishing between cash and

noncash amounts.

N/A




B) General Disclosures:-

Maximum amount of investment to be made

PKR 2,205,689,250

PKR 1,654,622,450 for the
Company’s own entitlement of right

(i.e.,

shares and a maximum of PKR
551,066,800 for such right shares
which will be initially offered to the
public shareholders and in case they
remain unsubscribed, may be taken
up by the Company if so authorized
by the board of JSBL)

Purpose, benefits likely to accrue to the
investing company and its members from
such investment and period of investment

- To earn dividend income

- To benefit from the expected
future growth of BIPL
To allow its subsidiary (JSBL) to
have presence in Islamic banking
sector, which is not currently
available with JSBL.
To further diversify its holding in
financial services space.

Sources of funds to be utilized for investment
and where the investment is intended to be
made using borrowed funds=

D investment

justification ~ for

through borrowings;
(1) detail of collateral, guarantees
provided and assets pledged for
obtaining such funds; and

(II)  cost-benefit analysis

The Company has sufficient internal

sources to make this proposed

investment.

Salient features of the agreement(s), if any,
with the associated company or associated

undertaking with regards to the proposed

investment

direct or indirect interest of directors,
sponsors, majority shareholders and their
relatives, if any, in the associated company or
associated undertaking or the transaction

under consideration

JSCL is the holding/parent company
of JSBL and holds 75.02%
(973,307,324) shares of JSBL;

Additionally, Syed Ali Hasham,
Company Secretary of JSCL, is a
director of BIPL. He holds 501 shares
in BIPL. This disclosure is

important because JSBL intends to




use the proceeds of the rights issue to
pay cash consideration for all such
shares of BIPL which may be
tendered by the public shareholders
of BIPL during the public offer
process.

shareholders,

Otherwise,  major

sponsor and directors (or their
relatives) of JSCL have no direct or
indirect interest in the transaction or
in JSCL or JSBL except to the extent
of their shareholding if any in JSCL
and JSBL, respectively, which is
disclosed at the end of this statement.

in case any investment in associated
company or associated undertaking has
already been made, the performance review
of such investment including complete
information/justification for any impairment

or write offs; and

JSCL is the founder shareholder of
JSBL and, therefore, investment in
JSBL has been made from time to
time by the Company since the
JSBL.  Such
investments have been made at

incorporation  of

various process, including

subscription of shares at a discount.

JSBL  has
tremendous growth in recent times,

However, shown

which is evident from its deposit base
and asset size.

Recently the independent valuer has
also valued the shares of JSBL at PKR
20.4099 per share based on net asset
value, which proves the performance
of JSBL. No impairment or write offs
have been ever recorded against the
Company’s investment in JSBL.

any other important details necessary for the

members to understand the transaction

The investment to be made by the
Company will be in the shares of
JSBL, which is its subsidiary.

The shares being offered to the

Company are its proportional

entitlement, which is normally the
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case in all rights offering by a
company.

However, the Company also intends
to subscribe to and take any and all
unsubscribed shares of JSBL to
benefit from the potential future
earnings of JSBL.

Final approval from the State Bank of
Pakistan will be required to
consummate the additional
investment (i.e, over and beyond the
Company’s entitlement of
165,462,245 right shares).

Additionally, the unsubscribed right
shares may be offered by the Board of
JSBL under the provisions of Section
83(1)(a)(iv) of the Companies Act,
2017, for which purpose the
Company shall give its intention to
JSBL after receipt of all approvals.

Even if the SBP does not allow the
Company to make additional
investment in JSBL and take up the
unsubscribed right shares, it will
have no bearing on JSBL's ability to
conclude the rights offer as the entire
issue will be fully and firmly
underwritten.

In case of equity investment, following disclosures in addition to those provided undes
clause (a) of Sub-regulation (1) of Regulation 3 shall be made:

maximum price at which securities will be
acquired

PKR 10 per share (i.e., at par value)

in case the purchase price is higher than
market value in case of listed securities and
fair value in case of unlisted securities,
justification thereof

The net asset value of JSBL stands at
PKR16.61 per share as per its audited
accounts for the year ended
December 2022. Therefore,
investment at par value makes
commercial sense as the offer price is




much lower than the actual worth of
shares of JSBL on a NAV basis.

Additionally, while the shares of
JSBL may be trading at a discount to
face value, it has to be appreciated
that the free float of JSBL is just 25%,
and if the Company would want to
acquire more shares of JSBL from the
market, it would cause a huge price
fluctuation, which would ultimately
cause the Company to pay more for
the same quantity of shares which are
being offered at this juncture.

Additionally, the price of shares of
JSBL were very recently valued by an
independent valuer in accordance
with the requirements of Chapter IV
of Listed Companies (Further Issue
of Shares) Regulations, 2020. As per
that report as well, the real worth of
shares of JSBL was much higher than
its face value, thereby reassuring that
it is commercially viable for the
Company to subscribe to the current
rights offer.

maximum number of securities to be
acquired

Maximum 220,568,925
shares of JSBL.

ordinary

(i.e., 165,462,245 Ordinary Shares as per
the Company’s own entitlement and a
maximum of 55,106,680 Ordinary
Shares which will be initially offered to
the public shareholders and in case, they
remain unsubscribed, will be taken up by
the Company if so authorized by the
board of JSBL)

number of securities and percentage thereof
held before the
investment

and after proposed

Before: 973,307,324 shares (75.02%)
After: 1,193,876,249 shares (78.65%)
(assuming the entire rights issue to
public shareholders of JSBL remains
unsubscribed).

current and preceding twelve weeks'

weighted average market price where

Market price April 26, 2023: PKR 4.38
per share




investment is proposed to be made in listed Weighted Average. market price
securities; and (February 01, 2023 - April 26, 2023):
PKR 4.20 per share

fair value determined in terms of sub | N/A
regulation (1) of regulation 5 for investments
in unlisted securities.

The Directors of the Company undertake that they have carried out necessary due diligence
for the proposed investment in JS Bank Limited. The due diligence report is available for
inspection at the registered office of the Company.

All legal, corporate, and regulatory formalities will be fulfilled in consultation with the
Legal Advisors, i.e., Bawaney & Partners.

No prejudice shall be caused to any existing shareholder of the Company. On the contrary,
the proposed acquisition will be in the best interest of the stakeholders as it provides an
opportunity to make additional investments in JSBL at a rate which is below its net asset
value.

The Directors, including the Chief Executive Officer of the Company have no personal
interest in the transaction directly or indirectly except to the extent of their and their spouse
shareholdings held by them in the Company.

The number of shares held by the Directors, their spouses, and the Executives in the
Company and in JSBL, are as follows:

As of March 31, 2023
Number of Shares held in:
JSCL JSBL

Ordinary | Preference

Directors:
1. Justice (R) Agha Rafiq Ahmed Khan 500 -Nil- -Nil-
2. Mr. Suleman Lalani * 359,315 71,863 8,229
3. Mr. Asad Nasir - CEO 10,000 -Nil- -Nil-
4. Mr. Ali Raza Siddiqui 16,496 3,299 -Nil-
5. Lt. Gen. (R) Javed Mahmood Bukhari 500 100 -Nil-
6. Ms. Samar Ali Shahid 500 -Nil- -Nil-
7. Mr. Shahid Hussain Jatoi 1,000 200 -Nil-
Spouses of Directors:
1. Ms. Ambreen Jatoi -Nil- 18,000 -Nil-
2. Ms. Shamsa Suleman -Nil- -Nil- 50,489
Executives:
1. Mr. Zahid Ullah Khan 500 -Nil- -Nil-
2. Mr. Najmul Hoda Khan 10 -Nil- -Nil-
3.Syed Ali Hasham 01 -Nil- -Nil-

* Resigned from the Board of Directors of JSCL on April 04, 2023.
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Financial position, including main items of statement of financial position and profit and
loss account on the basis of its latest financial statements (as of December 31, 2022)

JS Bank Limited

Statement of Financial Position - PKR in 000'

Total Assets

Lendings to Financial Institutions
Investments - net

Advances - net

Cash and Bank Balance

Other Assets

Share Capital and Reserves
Share Capital

Reserves

Unappropriated Profit

Surplus/ (Deficit) on Revaluation

Total Liabilities

Borrowings

Deposits and Other Accounts
Other Liabilities

Total Equity and Liabilities

December 31, 2022

11,351,162
303,464,863
231,101,816

24,764,967

46,032,685

616,715,493

10,119,242
2,787,201
7,845,155

795,021

21,546,619

97,808,216
464,131,920
33,228,738

595,168,874

616,715,493

Profit and Loss Account- PKR in 000’

Net Mark-up Income
Non Mark-up Income
Total Income

Non Mark-up Expenses
Profit before Provisions
Provisions and write-offs
Profit before Taxation
Taxation

Profit after Taxation

December 31, 2022

14,856,002
5,300,032

20,156,034
(16,926,006)

3,230,028
(1,098,788)

2,131,240
(1,166,462)

964,778
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,/J/ﬁ|ngs§i &Co. Ltd.

20™ Floor, The Centre
Plot No. 28, SB-5
Abdullah Haroon Road
Saddar, Karachi-74400
Pakistan

BALLOT PAPER FOR VOTING THROUGH POST whwwjs.com

For poll at the Extraordinary General Meeting Fax:  +92-21 35632575
To be held on Thursday May 25, 2023, at 11:00 a.m. N Sz?éo%ii? 574111
at Ramada Hotel, Zulfiqar Street No. 1, Phase VIII, Defence Housing

Authority, Karachi

Designated email address of the Chairman at which the duly filled in ballot paper may be sent:
chairman.jscl@js.com

Name of shareholder/joint shareholder(s):
Registered Address:

CDC Participant/Investor ID with sub-account No.
Number of shares held

CNIC / Passport No. (in case of foreigner)

(copy to be attached)

Additional Information and enclosures (In case of representative of body corporate, corporation and Federal
Government)

Name of Authorized Signatory:

CNIC / Passport No. (in case of foreigner) of
Authorized Signatory - (copy to be attached)

I/we hereby exercise my/our vote in respect of the following resolutions through postal ballot by giving

my/our assent or dissent to the following resolution by placing tick (v') mark in the appropriate box below:

I/We assent to the I/We dissent to
Nature and description of resolutions Resolutions the Resolutions
(FOR) (AGAINST)

Circulation of Financial Statements via QR Code
& Weblink:

To consider, and if deemed appropriate, to pass
the following resolution as Ordinary Resolution
with simple majority (with or without
modifications) which would enable the Company
to circulate the annual audited financial
statements by way of QR enabled code and
weblink to its shareholders as a part of the notice
for annual general meeting:

RESOLVED that subject to passing of a resolution of the
members of the Company by way of simple majority,
permission and approval to the Company is be, and
hereby, accorded for circulation of annual audited
financial statements to members through QR enabled
code and weblink within and as a part of the notice of
general meeting, in line with Securities and Exchange
Commission of Pakistan notification number S.R.O.
389(1)/2023, and as a consequence thereof, the practice of
circulation of annual audited financial statements
through CD be discontinued.




To consider, and if deemed appropriate, to pass
the following resolutions as Special Resolutions
pursuant to Section 199 of the Companies Act,
2017 (with or without modifications) for further
investment in JS Bank Limited (JSBL), a
subsidiary of the Company, by way of
subscription to the Company’s entitlement of the
Rights Shares declared by JSBL on April 26, 2023
as well as subscribing to a maximum of 55,106,680
unsubscribed Rights Shares if offered by the
Board of JSBL under Section 83(1)(a)(iv) of the
Companies Act, 2017:

RESOLVED that investment into and subscription of
165,462,245 Right Shares at par value of PKR 10/- each
(for an aggregate subscription amount of PKR
1,654,622,450) offered by JSBL to the Company by way
of Company’s own entitlement in proportion to its
existing holding in JSBL is be and hereby approved;

RESOLVED FURTHER that subject to the requisite
approval of the State Bank of Pakistan as well as subject
to offer and approval by the board of [SBL under Section
83(1)(a)(iv) of the Companies Act, 2017, approval is be
and hereby accorded to the Company to invest in and
subscribe to a maximum of 55,106,680 further
(unsubscribed) shares of [SBL (which will be offered to all
public shareholder of J[SBL as right shares in accordance
with their respective entitlement and which subsequently
remain unsubscribed at the close of the subscription
period) on the same terms and conditions and for the
same consideration on which such Right Shares were
offered to the public shareholders;

RESOLVED FURTHER that a formal application be
submitted to the State Bank of Pakistan for its approvals

for subscription to and take up of such right shares left
unsubscribed by the public shareholders of [SBL and if so
offered by JSBL under sub-section 83(1)(a)(iv) of the
Companies Act, 2017;

RESOLVED FURTHER that subject to the obtention of
all corporate and regulatory approvals, all formalities
pertaining to the deposit and freezing of the additional
right shares of JSBL to be subscribed to as envisaged
above be fulfilled in accordance with the applicable laws;

RESOLVED FURTHER that the Chief Executive
Officer and the Chief Financial Officer be, and are hereby,
jointly and severally authorized to fulfill all legal,
corporate and procedural formalities in connection with




the above, including dissemination of material
information to PSX, fulfilling all reporting and
disclosure requirements and personal and written
representations and submission of all applications to
SBP, CDC and other organizations whenever required
for achieving the above purposes and to take all such
necessary, ancillary and incidental steps and do all such
acts, deeds and things that may be required for the
purpose of giving effect to this resolution.

NOTES:

1. Duly filled postal ballot should be sent to the Chairman of
JSCL at 20t Floor, The Centre, Plot No. 28, SB-5, Abdullah
Haroon Road, Karachi (Email: chairman.jscl@js.com).

. Copy of CNIC/ Passport No. (in case of foreigner) should
be enclosed with the postal ballot form.

. Postal ballot forms should reach the Chairman of JSCL | Signature of shareholder(s)/Authorized
within business hours by or before May 24, 2023. Any | Signatory
postal ballot received after this date, will not be considered | (in case of corporate entity, please affix
for voting. company stamp)

. Signature on postal ballot should match with signature on

CNIC/ Passport No. (in case of foreigner). PL
ace:

. Incomplete, unsigned, incorrect, defaced, torn, mutilated,
over written ballot paper will be rejected. Date:

This postal Poll paper is also available for download from
the website of JSCL at www.js.com. Shareholder may

download the ballot paper from website or use the same
ballot paper published in newspapers.
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FORM OF PROXY

Extraordinary General Meeting

The Chief Executive Officer

Jahangir Siddiqui & Co. Ltd.

20th Floor, The Centre, Plot No. 28, SB-5,
Abdullah Haroon Road, Saddar,
Karachi- 74400, Pakistan

I/We of being member(s) of
Jahangir Siddiqui & Co. Ltd. holding ordinary shares as per Registered Folio No /CDC A/c.
No. (for members who have shares in CDS hereby appoint Mr. / Mrs. / Ms.

of (Folio. No. CDC A/c No.) or failing him/her Mr. / Mrs.
/ Ms. of Folio. No. CDC A/c No.) being a member of the
Company, as my / our proxy to attend, act and vote for me /us and on my /our behalf at the Extraordinary General
Meeting of the Company to be held on Thursday, May 25, 2023, and /or any adjournment thereof.

As witness my / our hand / seal this day of May 2023.

Signed by

In the presence of
Witness:
1 Name:

Signature
Signature:

Address:

The Signature should
agree with the specimen
Name: registered with Company.

CNIC or Passport No.:

Signature:

Address:

CNIC or Passport No.:

Important:
1. A member of the Company entitled to attend and vote may appoint another member as his/her proxy to
attend and vote instead of him/her.

This proxy form, duly completed and signed (along with attested copy of the valid CNIC or Passport of the
beneficial owner and the proxy), must be received at the Office of the Company situated at 20t Floor, The
Centre, Plot No. 28, SB-5, Abdullah Haroon Road, Saddar, Karachi, not less than 48 hours before the time of
holding meeting.

The proxy must be a member of the Company. A non-natural person being a member of the Company may
appointany of its officials or any other person as its representative through a resolution of its board of directors
to attend and vote at the meeting.

If a member appoints more than one proxy and more than one instruments of proxy are deposited by a
member with the Company, all such instruments of proxy shall be rendered invalid.

The proxy shall produce his original CNIC or original passport as may be applicable at the time of the
meeting.

Beneficial Owner of physical shares and the shares registered in the name of Central Depository Company of
Pakistan Limited (CDC) and/or their proxy are required to produce their original Computerized National
Identity Card or passport for identification purpose at the time of attending the meeting.

The form of proxy must be duly witnessed by two persons whose names, addresses and CNIC numbers must
be mentioned on the form, along with attested copies of CNIC or the passport of the beneficial owner and the
proxy. In case of corporate entity, the Board of Directors” Resolution / power of attorney with specimen
signature shall be submitted.
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